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Exhibit 12

STATEMENT OF ACTUARIAL OPINION

Annual Statement of Amalgamated Casualty Insurance Company
For the Year Ended December 31, 2020

IDENTIFICATION

I, Derek W. Freihaut, FCAS, MAAA, am associated with Pinnacle Actuarial Resources, Inc. (Pinnacle). | was
appointed by the Board of Directors of Amalgamated Casualty Insurance Company (Company) on October 28,
2019 to render this statement of actuarial opinion (Opinion). | meet the definition of a Qualified Actuary per the
National Association of Insurance Commissioners (NAIC) Annual Statement Instructions — Property and Casualty,
Actuarial Opinion.

SCOPE

I have examined the reserves listed on Exhibit A, as shown in the Statutory Annual Statement of the Company as
prepared for filing with the state regulatory officials, as of December 31, 2020. The items on Exhibit A reflect the
loss and loss adjustment expense reserve disclosure items (8 through 13.2 and 14) on Exhibit B.

My examination of the loss and loss adjustment expense reserves was based upon data and related information
prepared by the Company. In this regard, | relied on Daniel P. McFadden, Vice President of Finance of the
Company, as to the accuracy and completeness of the data. | evaluated the data used directly in my analysis for
reasonableness and consistency. My evaluation did not reveal any data points materially affecting my analysis
that fell outside of the range of reasonable possibilities. In performing this evaluation, | have assumed that the
Company (a) used its best efforts to supply accurate and complete data and (b) did not knowingly provide any
inaccurate data. | also reconciled the paid loss and loss adjustment expense amounts, case reserve amounts,
and earned premium amounts as of December 31, 2020 used in my analysis against Schedule P —Part 1 of the
Company’s current Annual Statement. In other respects, my examination included the use of such actuarial
assumptions and methods and such tests of calculations as | considered necessary.

For this Opinion, loss adjustment expenses include the costs of administering, determining coverage for,
settling, or defending claims even if it is ultimately determined that the claim is invalid.

My examination was based on data and related information through the valuation date of December 31, 2020.
My opinion was formed based on information provided to me through the review date of February 26, 2020 and
my projections do not take into account any developments subsequent to this date.

My review was limited to items on Exhibit A, and did not include an analysis of any income statement items or
other balance sheet items. My opinion on the reserves is based upon the assumption that all reserves are
backed by valid assets, which have suitably scheduled maturities and/or adequate liquidity to meet cash flow
requirements.

OPINION

This is a Reasonable Opinion. In my opinion, the amounts carried on Exhibit A on account of the items identified:

¢ Meet the requirements of the insurance laws of District of Columbia

Az pinnacle Actuarial Resources, Inc.
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e Are consistent with reserves computed in accordance with relevant actuarial standards of practice
promulgated by the Actuarial Standards Board, and

e Make a reasonable provision for all unpaid loss and loss adjustment expense obligations of the Company
under the terms of its contracts and agreements.

In aggregate, the Company’s stated reserves are within a reasonable range of my independent estimates of
unpaid loss and loss adjustment expense amounts; hence, the stated reserve amounts make a reasonable
provision for the liabilities associated with the specified reserves. This Opinion applies to loss and loss
adjustment expense reserves combined.

RELEVANT COMMENTS
The intended purpose of this Opinion is to comply with NAIC Annual Statement Instructions requiring an QOpinion
as to whether the reserves held by the Company meet the laws of the District of Columbia. The intended users

of the Opinion are:

e Regulators in the Company’s domiciliary state and all other jurisdictions with which the Company files its
Annual Statement

e The Company, and

e The Company’s independent auditors.
The stated bases of the reserves presented in this Opinion are full nominal amounts consistent with Statutory
Accounting Principles (SAP); no adjustments are made to reflect either the time value of money or the risk of
adverse deviation.
Company-Specific Risk Factors
Actuarial estimates of property and casualty loss and loss adjustment expense reserves are inherently uncertain
because they are dependent on future contingent events. Also, these reserve estimates are generally derived
from analyses of historical data, and future events or conditions may differ from the past. The actual amount
hecessary to settle the unpaid claims may therefore be significantly different from the reserve amounts listed in
Exhibit A.
The following provides major factors and/or particular conditions underlying the risks and uncertainties that |
consider relevant to the Company’s estimates of unpaid losses and loss adjustment expenses at December 31,
2020:

e The Company’s recent expansion into and growth in new states.

e The use of industry benchmarks to supplement the Company’s historical loss development experience
for the newer states.

e The Company’s concentration of risk in auto liability for taxicabs.

A4 Pinnacle Actuarial Resources, Inc.
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The absence of other risks and uncertainties from this listing at this time does not imply that factors will not be
identified in the future as having been a significant influence on the Company’s reserves. The potential exists
that a combination of the above factors and other conditions might arise, thus increasing the Company’s risk of
material adverse deviation.

Risk of Material Adverse Deviation

Due to the company-specific risk factors indicated above, | believe that there are significant risks and
uncertainties that could result in material adverse deviation in the loss and loss adjustment expense reserves.
The materiality threshold for this disclosure is $1.95 million, calculated as 5% of policyholders’ surplus. The 5%
of surplus provision was selected as it is a commonly used materiality threshold in financial examinations.

Other Disclosures on Exhibit B

The Company has represented to me that it has no unearned premium for long duration contracts, defined as
single- or fixed-premium policies with coverage periods of thirteen months or greater which are non-cancelable
and not subject to premium increase (except financial guaranty contracts, mortgage guaranty contracts, and
surety contracts).

The Company does not discount its reserves listed in Exhibit A for the time value of money.

The Company’s reserves listed in Exhibit A are established net of anticipated salvage and subrogation.
Anticipated salvage and subrogation disclosed in item 8 of Exhibit B is 0.7% of the Company's policyholders’
surplus.

The Company does not participate in any voluntary or involuntary pools.

| have reviewed the Company’s exposure to asbestos and environmental claims. In my opinion, the chance of
material liability is remote, since no such claims have been reported to date, and the Company did not write
lines of business which are typically exposed to such losses.

The Company does not provide extended reporting coverage at no additional premium in the event of death,
disability or retirement (DD&R) of an insured. Therefore, the Company has not established a provision for DD&R
waiver of premium endorsement.

The emergence of the COVID-19 pandemic in early 2020 creates a substantial source of uncertainty.
The pandemic may have a material impact on reserve estimates as its effects emerge over time. The decreased
exposure was reflected in reductions to the expected loss ratio in the Bornhuetter-Ferguson methods.

Reinsurance

Based on discussions with Company management and its description of the Company’s ceded reinsurance, | am
not aware of any reinsurance contract (having a material effect on the loss and loss adjustment expense
reserves) that either has been or should have been accounted for as retroactive reinsurance or as financial
reinsurance (defined as contractual arrangements that do not include a transfer of both timing and underwriting
risk).

s\ pinnacle Actuarial Resources, Inc.
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My opinion on the loss and loss adjustment expense reserves net of ceded reinsurance assumes that all ceded
reinsurance is valid and collectible. The majority of the Company’s ceded loss and loss adjustment expense
reserves are with companies rated A or better by a reputable insurance rating agency, or are fully collateralized.
Other cessions are not material. | have examined Schedule F for the current year for indications of regulatory
action or reinsurance recoverable on paid losses over ninety (90) days past due and found none. In addition, the
Company has represented to me that it knows of no uncollectible reinsurance cessions. | have not anticipated
any contingent liabilities that could arise if the reinsurers do not meet its obligations to the Company as
reflected in the data and other information provided to me.

| have reviewed the Part 2 — Property and Casualty General Interrogatory #9 regarding the risk transfer elements
of the Company’s reinsurance contracts. Furthermore, | have reviewed the Reinsurance Attestation Supplement
to the Annual Statement and discussed the Company’s reinsurance program with management. | have not
performed an independent evaluation of the risk transfer elements of individual contracts; however, | rely on
management’s representations that the credit for reinsurance is consistent with the Statement of Statutory
Accounting Principles No. 62R, “Property and Casualty Reinsurance” (SSAP No. 62R).

IRIS Ratios

| have examined the NAIC IRIS tests for One-Year Reserve Development to Surplus, Two-Year Reserve
Development to Surplus, and Estimated Current Reserve Deficiency to Surplus, and no exceptional values were
observed.

Methods and Assumptions

There have been no material changes in the actuarial methods and assumptions from those previously
employed. There were no material methods or assumptions prescribed by law or regulation, or based on
reliance of other sources.

VARIABILITY

In evaluating whether the reserves make a reasonable provision for unpaid losses and loss adjustment expenses,
it is necessary to project future loss and loss adjustment expense payments. Actual future losses and loss
adjustment expenses will not develop exactly as projected and may, in fact, vary significantly from the

projections.

Further, my projections make no provision for extraordinary future emergence of new classes of losses or types
of losses not sufficiently represented in the Company’s historical database or which are not yet quantifiable.

A Pinnacle Actuarial Resources, Inc.



Exhibit 12

Amalgamated Casualty Insurance Company For the Year Ended December 31, 2020
Statement of Actuarial Opinion Page 5
ACTUARIAL REPORT

An actuarial report, including underlying work papers supporting the findings expressed in this Opinion, will be
provided to the Company to be retained for a period of seven years at its administrative offices and available for
regulatory examination.

This Opinion is solely for the use of, and only to be relied upon by, the Company, its independent auditors and
the various state insurance departments with which the Company files its Annual Statement.

® sk ok koK ok ok ok ok

The electronic version of this document will be released with no security features as required by the NAIC.
Pinnacle is not responsible for any additions, deletions, or modifications made to this document after its release.

VoA

/ﬁ
Derek W. Freihaut, FCAS, MAAA
Principal and Consulting Actuary
Pinnacle Actuarial Resources, Inc.
3109 Cornelius Drive
Bloomington, IL 61704

(309) 807-2313
dfreihaut@pinnacleactuaries.com

February 27, 2021

:;A\]/f/; Pinnacle Actuarial Resources, Inc.
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EXHIBIT A: SCOPE

Loss and Loss Adjustment Expense Reserves

1.

Unpaid Losses (Liabilities, Surplus and Other Funds page, Col 1,
Line 1)

Unpaid Loss Adjustment Expenses (Liabilities, Surplus and Other
Funds page, Col 1, Line 3)

Unpaid Losses — Direct and Assumed (Should equal Schedule P,
Part 1, Summary, Totals from Cols 13 and 15, Line 12 * 1000)
Unpaid Loss Adjustment Expenses — Direct and Assumed {Should
equal Schedule P, Part 1, Summary, Totals from Cols 17, 19 and 21,
Line 12 * 1000)

The Page 3 write-in item reserve, “Retroactive Reinsurance Reserve
Assumed”

Other Loss Reserve items on which the Appointed Actuary is
expressing an Opinion (list separately, adding additional lines as
needed)

Premium Reserves

7.

Reserve for Direct and Assumed Unearned Premiums for P&C Long
Duration Contracts

Reserve for Net Unearned Premiums for P&C Long Duration
Contracts

Other Premium Reserve items on which the Appointed Actuary is
expressing an Opinion (list separately, adding additional lines as
needed)

A pinnacle Actuarial Resources, Inc.

Amount

7,022,570
1,638,463

8,093,000

1,768,000

0

Amount
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B

10.

11,

12.

3.

14

EXHIBIT B: DISCLOSURES

Column 1 Column 2 Column 3 Column 4
Name of the Appointed Actuary Freihaut Derek W.
The Appointed Actuary's relationship to the Company
Enter E or C based upon the following: c
E if an Employee of the Company or Group
Cif a Consultant
The Appointed Actuary’s Accepted Actuarial Designation
(indicated by letter code)
F if a Fellow of the Casualty Actuarial Society (FCAS)
Aif an Associate of the Casualty Actuarial Society (ACAS) E
S if a Fellow of the Society of Actuaries (SOA) through the General Insurance track
M if the actuary does not have an Accepted Actuarial Designation, but is approved by
the Academy's Casualty Practice Council
0 for Other
Type of Opinion, as identified in the OPINION paragraph. Enter R, |, E, Q, or N based upon
the following:
R if Reasonable
1if Inadequate or Deficient Provision R
E if Excessive or Redundant Provision
Qif Qualified. Use Q when part of the OPINION is Qualified.
N if No Opinion
Materiality Standard expressed in US dollars {used to answer Question #6) S 1,950,000
Are there significant risks that could result in Material Adverse Deviation? Yes[ X ] No[ ] N/AL ]
Statutory Surplus {Liabilitles, Surplus and Other Funds page, Col. 1, Line 37) S 39,081,965
Anticipated net salvage and subrogation included as a reduction to loss reserves as
reported In Schedule P (should equal Part 1 Summary, Col. 23, Line 12 * 1000} S 273,000
Discount included as a reduction in loss reserves and loss adjustment expense reserves
as reported in Schedule P
9.1 Nontabular Discount [Notes, Line 32B23, {Amounts 1, 2, 3 & 4}],
Electronic Filing Cols. 1, 2, 3 &4 $ 0
9.2 Tabular Discount [Notes, Line 32A23, {Amounts 1 & 2}], Electronic
Filing Cols 1 & 2 S 0
The net reserves for losses and loss adjustment expenses for the Company's share of
voluntary and involuntary underwriting pools’ and assaciations’ unpaid losses and loss
adjustment expenses that are Included in reserves shown on the Liabilities, Surplus and
Other Funds page, Losses and Loss Adjustment Expenses lines $ 0
The net reserves for losses and loss adjustment expenses that the Company carries for
the following liabilities included on the Liabilities, Surplus and Other Funds page, Losses
and Loss Adjustment Expenses lines*
11.1  Asbestos, as disclosed in the Notes to Financial Statements (Notes, Line 33A03D,
ending net asbestos reserves for current year) Electronic Filing Col 5 S 0
11.2  Environmental, as disclosed in the Notes to Financial Statements (Notes,
Line 33D03D, ending net environmental reserves for current year) Electronic
Filing Col 5 S 0
The total claims made extended loss and loss adjustment expense, and unearned
premium reserve (Greater than or equal to Schedule P Interrogatories}
12,1 Amount reported as loss and loss adjustment expense reserves $ 0
12.2  Amount reported as unearned premium reserves $ 0
The net reserves for the A&H Long Duration Contracts that the Company carries on the
following lines on the Liabilities, Surplus and Other Funds page:
131  Losses $ 0
13.2  Loss Adjustment Expenses $ 0
13.3  Unearned Premium $ 0
13.4  Write-In (list separately, adding additional lines as needed, and identify (e.g.,
“premium Deficlency Reserves”, “Contract Reserves other than Premium
Deficiency Reserves” or “AG 51 Reserves”}) $ 0
Other items on which the Appointed Actuary is providing relevant comment (list
separately, adding additional lines as needed) S 0

Environmental Liability, and Poliution and Remediation Legal Liability.

i Pinnacle Actuarial Resources, Inc.

* The reserves disclosed In item 11 above, should exclude amounts relating to contracts specifically written to cover asbestos and environmental exposures. Contracts specifically
written to cover these exposures include Environmental Impairment Liability (post 1986), Asbestos Abatement, Pollution Legal Liability, Contractor's Pollution Liability, Consultant's



Index of Appendices
Amalgamated

APPENDIX DESCRIPTION

A Bodily Injury —DC

B Bodily Injury — MD

C Bodily Injury — All Other States
D Property Damage

E Collision

F Uninsured Motorist

G PIP

Note that for each of Appendices, the following order of exhibits apply:

Page 1: Reported Incurred Loss & DCC Development (Direct & Assumed)
Page 2: Paid Loss & DCC Development (Direct & Assumed)

Page 3: Reported Claim Count Development (Direct & Assumed)

Page 4: Closed Claim Count Development (Direct & Assumed)

Page5: Incurred Severity Development (Direct & Assumed)

Page 6: Paid Severity Development (Direct & Assumed)

Page 7: Diagnostics (Direct & Assumed)

S pinnacle Actuarial Resources, Inc.



Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Bodily Injury - DC - Dlrect & Assumed

Reported Incurred Loss & DCC Develapment

Accldent
Yeac L 24 36 48
2003 1,030,973 1,186,369 1,162,446 938,321
2004 883,002 1,072,510 1,120,622 813,986
2005 1015424 1,144,172 1,184479 867,751
2006 247,879 1,138253 1,255,656 1,239,620
2007 238,258 933,318 992,207 756,551
2008 801,103 875,688 946,958 813,047
2009 764,067 $62,888 1,023,211 782,282
2010 1,151,282 1,343,810 1,458,141 1,144,786
2081 1,145,338 1,460,764 1,554,780 1,389,347
2012 995,882 1,023,578 1,181,493 958,681
2013 750,214 994,003 1,120,665 841,180
2014 764,647 1,083,883 1,016,855 1,066,958
2015 1,069,015 1,331,598 1,156,155 1,133,436
2016 933,039 1,367,854 1,354,536 1,359,418
2017 1,062,932 1,192,623 1,174,215 1,215,429
2018 841,439 852,237 831,107
2019 462,272 431,010
2020 124,983
Accldent 12 24 36 48
Year 24 38 48 50
2003 1151 0,980 0.807 0772
2004 1.215 1.045 0.726 0.847
2005 1127 1,035 0.733 0,878
2006 1342 1103 0.987 0,737
2007 1.113 1,063 0,762 0.802
2008 1.093 1081 0.853 0.894
2009 1.260 1.063 0.765 0.952
2010 1,167 1.085 0.785 0.745
2011 1,275 1.064 0.894 0,763
012 1.028 1.154 0811 0.949
2013 1325 1127 0,751 0370
2014 147 0,938 1.049 1010
2015 1.246 0,868 0.980 0.979
2016 1.466 0.8%0 1.004 0.998
2017 1422 0.985 1.035
2018 1.013 0.975
2019 0.932
Average 1,194 1,035 0.863 0.878
Volume Welghted 1.198 1032 0.855 0.876
Average x Hl/Lo 1,193 1,038 0.859 0,878
3 Year Average 1022 0.983 1.006 0,996
5 Year Average 1156 0.951 0.964 098¢
Prior 1.253 1.001 1011 0.587
Selected 1.198 0.992 1.011 0.996
LDF to Ultimate 1.205 1,006 1014 1.003
% to Ultimate 82,99% 99.41% 98.62% 99.71%

Notes

1, Loss & DCC amounts are gross of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior sefections come from Plnnacle actuarial report at 12/31/2019

80

724,693
689,059
762,139
913,831
606,933
726,842
744,636
853,235

1,060,709
909,606
815,801

1078015

1,110,180

1,357,079

60

0.998
1,006
1.007
0,932
0.988
1.004
0992
1.016
1.000
1.012
0.985
1.001
1,008

0.99%
0,996
1.000
0,897
1.001
1.003

1.003
1007
89.32%

2

723,076
692,961
767,110
851,378
599,476
729,954
738,543
866,553

1,060,709
920,750
803,615

1,078,628

1,116,538

1,008
1.000
0.993
0.866
0.987
0.929
0.992
1.000
1.000
1017
1.000
1.004

0991
0992
0.995
1.007
1.004
1,002

1.004
1.004
99.59%

84

728,795
692,961
762,122
822,614
531,509
678,134
732,450
866,553

1,060,430
935,983
803,615

1,083,458

1,000
1.000
100.00%

728,798
692,961
737,750
822,614
591,509
681,067
732,450
866,553
1,060,430
935,983
803,615

0,995

108
705,435
692,961
737,750
822,614
591,509
681,067
732,450
854,367

1,060,424
935,983

108
0

1.000
1,000
1.000
1.000
1,000
1.000
1011
1.000
1.000

1,001
1.001
1.000
1.004
1.002
1,000

1.000
1.000
100.00%

591,509
681,067
740,550
854,367

1,060,424

120

1.000
0391
1,000
1.000
1.000
1,000
1,000
1,000

0.999
0.593
1.000
1.000
1.000
1,000

1.000
1.000
100.00%

1.000
1.000
100.00%

AppendixA
Pagel

a4

705,181
686,868
737,750
822,614
591,509
681,067
740,550

1.000
1.000
100.00%
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Amalgamated 12.31-20

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020

Bodily Injury - DC - Direct & Assumed

Pald Loss & DCC Pevelopment

Accident
Year

2003
2004
2005
2008
2007
2008

Accldent
Year

Average
Volume Welghted
Average X Hi/Lo
3 Year Average
5 Year Average
Prior

Selected
LDF te Ultimate
% to Ultimate

Notes

12

52,483
63123
71,059
60,380
50476
71,858
94,577
48,094

140,050
70,660

133,450

104,064

113,819

235,853

197,167

172,817

115,021
35,028

12
24

6.252
4.889
3411
5432
4.653
4874
3.889
9,707
4,29
4913
3.689
5.082
5.537
3821
4,903
3397
2,459

4.
4438
4.603
3.586
4,023
4.550

4438
7122
14.04%

24

328,119
308,592
242,408
327,986
234,857
350,218
367,856
466,824
601,681
347,153
492,245
529,927
630,229
201,232
966,673
587,452
282,808

1332
1,183
1216

1523
1.467
1.524
1244
1383
1.426

1.383
1.605
62.32%

36

479,734
450,138
413,277
606,244
408,244
522,225
635,239
677,119
896,512
578,184
703,294
845,235

1,001,595

1,200,685

1,143,637
714,107

1239
1.267
1521
1275
1351
1,208
1137
1,203
1120
1464
1134
1172
1.066
1.088
1.026

86,19%

48
594,523
570,317
625,555
773,251
551,420
630,988
722,344
814,646

1,003,716
846,367
797,543
990,288

1,067,632

1,306,896

1,173,828

1.051

1014
1,005
1,057
1,068
1.008
1.063
1033
1.005

1, Loss & DCC amounts are gross of relasurance and net of salvage and subrogation
2. Data pravided by Amalgamated Casualty Insurance Company

3. Prior selections come from Pinnacle actuarial report at 12/31/2018

6
678,995
617974
731,674
818,698
579,515
673,020
732,450
818,708

1,060,709
903,513
803,615

1,052,628

1,103,378

1,313,398

60

1050
1111
1.007
Lom
1.008
1,005
1.000
1.044
1,000
1,036
1.000
1.000
1012

1,018
1016
1011
1.004
1.010
1016

1016
1.021
97.91%

2

685,502
686,868
736,645
819,898
584,243
676,432
732,450
854,367

1,060,709
935,983
803,615

1,052,628

1,116,538

1,004
1.003
1.002
1002
1.001
1.000

1.001
1.005
99.49%

84

704,122
686,868
737,750
822,614
591,509
678,134
732,450
854,367
1,060,708
935,983
803,615
1,057,458

1,000
1.000
1.000
1.000
1.000
1.004
1.c00
1.000
1.000
1.000
1,000

1.000
1.000
1.000
1,000
1,000
1,004

1.000
1004
99.58%

96
701,125
686,868
737,750
822,614
591,509
681,067
732,450
854,367

1,060,709
935,983
803,615

1.000

1,001

1.000

99.58%

108

705,181
686,868
737,750
822,614
591,509
681,067
732,450
854,367

1,060,709
935,983

108
120

1.000
1.000
1.000
1,000
1.000
1,000
1011

1.000

1.001
1004
1.000
1.004
1.002
1.002

1.002
1,004
99,58%

12

705,181
686,868
737,750
822,614
591,509
681,067
740,550
854,367

1,060,709

120
2

1.c00
1.000
1.000
1,000
1.000
1,000
1.000
1.000

1.000
1.000
1.000
1,000
1.000
1.000

1.000
1.002
99.80%

132

705,181
686,868
737,750
822,614
591,508
681,067
740,550
854,367

132
1w

1,000
1.000
1.000
1.000
1.000
1,000
1.000

1,000
1.002
99.80%

Appendlx A
page2

=

705,181
686,868
737,750
822,614
591,509
681,067
740,550

144
uit

1,002

1.002
1.002
99.80%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2020
Bodily Injury - DC - Direct & Assumed

Reported Clalm Count Development

Accldent
Year 12 24 36 48
2009 131 158 182 164
2010 204 229 235 236
2011 136 222 237 237
2012 165 182 185 189
2013 121 135 142 144
2014 132 153 154 145
2015 160 192 164 185
2016 156 174 173 174
2017 149 130 130 132
2018 97 1c0 100
2019 50 46
2020 14
Accident 12 24 36 48
Year 2 ELS 48 &0
2008 1,206 1,028 1012 1.012
2010 1123 1.026 1.004 1.008
2011 1133 1.068 1.000 1.004
2012 1.103 1016 1.022 1.000
2013 1116 1,052 1014 0993
2014 1.159 1.007 0.942 0993
2015 1,200 0.83% 1025 1.000
2016 1115 0.9%4 1.006 05984
2017 0.872 1,000 1,015
2018 1.031 1.000
2019 0.8320
Average 1.089 1,003 1.004 1.00%
Volume Welghted 1,102 1.002 1.004 1.001
Average x Ki/lo 1,100 1018 1010 1.000
3 Year Average 0,941 0.998 1.015 0.996
5 Year Average 1.028 0.958 1,000 0.996
Prior 1.109 1003 1,003 1004
Selected 1102 1,002 1.004 1,001
LDF to Ultmate 1113 1.010 1.007 1.003
% to Ultimate 89.82% 99.03% 99.27% 99,71%

Notes

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Prlor selections come from Pinnacle actuarial report at 12/31/2018

166
238
238
189
143
144
165
173

60

1.000
1.004
1.008
1.005
0,986
1,000
1.000

166
239
240
190
141
144
165

72

1,000
1.000
1.004
0.995
1.000
1,000

1.000
1.000
1,000
0.998
1,000
1001

1.000
1.000
100.00%

1.000
1.000
1.000
1.000
1,000
1,000

1,000
1.000
100.00%

166
239
241
189
141

96
108

1.000
1,000
1,000
1,000

1.000
1.000
1.000
1.000

1,000
1.000

1,000
100,00%

£

108
120

1.000
1,000
1.000

1,000
1.000
1,000
1.000

1000
1,000
100.00%

120
132

1.000
1.000

1.000
1.000
1,000

1.000
1,000

1.000
100.00%

132
14

1.000

1.000
1000
1.000

1,000

1.000

1,000
100,00%

Appendix A
Paged

144
Uit

1.000
1,000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020

Bodily Injury - BC - Dlrect & Assumed
Clused Clalm Caunt Development

Accldent
Year

Accldent
Year

Average
Volume Welghted
Average x Hlfio
3 Year Average
S Year Average
Prior

Seected
LDF to Ultimate
% to Ultimate

Notes

2.294
2,000

3306
3.208
3.182
2.489
3,284
3291

3,206
4,680
21.37%

1384
1279

1.390
1.369
1.385
1171
1,386
1.380

1.369
1,460
68.50%

99
110
127

96

128
147
160
123

36

1515
1,682
1331
1781
1.687
1.094
1.054
1,056
1,033

1,359
1310
1,348
1048
1,185
1.068

1.048
1.067
93,74%

150
185
169
m
140
140
155
169
127

4

1.093
1,259
1.408
1.099
1.007
1,021
1.006
1.000

1112
1.120
1.081
1.00%
1.027
1.012

1.009
1018
98.21%

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatlon
2. Data provided by Amalgamated Casualty Insurance Campany

3, Prior selections come frem Pinnacle actuarial repart at 12/31/2019

b}

1.006
1.017
1.008
1.005
1,000
1.000
1.058

1,084
1013
1.007
1.018
1,014
1.004

1.007
1.009
99.13%

165
237
240
183

143
165

72
24

1.006
1,000
1.000
1,000
1.000
1.000

1.001
L.00L
1.000
1.000
1,000
1,001

1.000
1,001
99,86%

166
237
240
189
141
143

84

1,000
1.000
1.000
1.c00
1.000

1.000
1,000
1.000
1,000
1.000
1.000

1.000
1,001
99.86%

166
237
240
189
141

108

1,000
1.008
1.000
1.000

1.002
1.002
1.000
1.003

1,004
1,001

1.001
99.86%

186

240
189

108
120

1.000

1.000

1.000
1.000
1.000
1.000

166

120
132

1.000
1,000

1.000
1.000
1.000

1.000

1.000

1,000
100,00%

Appendix A
Page 4
i3 144
166 166
239
132 144
144 it
1.000
1.000
1.000
1000
1.000 1,000
1.000 1.000
1000 1.000

100.00% 100.00%
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Amalgamated 12.31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2020
Badily Injury - DC - Direct & Assumed

Incurred Severlty Development

Accldent
Year 12 24 36 48
2009 5,833 6,094 6316 4,770
2010 5,644 5,868 6,205 4,851
2011 5,844 6,580 6,560 5,862
2012 6,036 5,624 6,386 5,072
2013 6,200 7363 7,892 5,842
2014 5,793 7,084 6,603 7358
2015 6,681 6,335 7,181 6,869
2016 5,981 7.861 7,830 7,813
2047 7,134 9,174 9,032 9,208
2018 B,675 8,522 8311
2019 9,245 9,370
2020 8928
Accldent 12 24 36 48
Year 24 38 48 &0
2009 1,045 1.036 0,755 0.940
2010 1.040 1,057 0782 0.739
2014 1126 0.997 0.894 0.760
2012 0932 1,136 0,794 0.943
2013 1.188 Lon2 0.740 0977
2014 1,223 0.932 1114 1.047
2015 1.038 1,035 0.957 0979
2016 1314 0.99% 0.998 1.004
2017 1.286 0.985 1019
2018 0.982 0,975
2013 1013
Average 1108 1022 0.895 0921
Average x Hiflo 1,108 1,019 0.886 0.935
3 Year Average 1.094 0.985 0931 1.000
5 Year Average 1127 0.985 0.966 0,985
Prior 1.169 1.004 0972 0,991
Selected 1127 0.985 0.991 1,000
LDF to Ultimate 1.106 0.981 0.997 1,005
% to Ulimate 90.42% 101.85% 100,33% 99.45%

Notes

1. Loss & DCC amounts are gross of refnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Campany

3, Prior selectlons come from Pinnacle actuarlal report at 12/31/2013

4,486
3585
4457
4813
5,705
7,486
6,728
7,844

60

0.882
1,081
0,992
1.007
0,999
1001
1.006

1.00%
1.001
1.002
1.001
1,002

1,001
1,005
99.48%

4,449
3626
4420
4,846
5,699
7490
6,767

i)

0952
1.000
0.996
1.022
1.000
1.004

1.002
1,000
1.009
1.004
1.002

1.004
1.004
99.56%

4,412
3,626
4,400
4,952
5,699
7524

1,000
1.000
1.000
1.000
1.000

1.000
1,000
1,000
1.000
L.001

1,000
1,000
100.00%

4,412
3626
4,400
4952
5,699

k1
108

1.000
0.986
1.000
1,000

0.9%

0.995

1.000
1.000
100,00%

4412
3575
4,400
45952

1,004
1,004
1.004

1.000
1.000

1.000
100.00%

i~
S

|

4,461
3575
4,400

120
132

1,000
1.000

1.000
1,000

1000
1.000
100.00%

-
i
R

|

4461
3575

132
w

1.000
1.000

1,000
1,000

1.000
100.00%

Appendix A
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Amalgamated 12-31-20

Amalgamated Casualty lnsurance Company
Lass Reserve Analysls as of 12/31/2020
Bodily Injury - DC - Dlrect & Assumed

Pald Severity Development

Accident
Year 12 u 36 48
2009 4,112 5181 5,417 4814
2010 2,186 5,428 6,156 4,403
2011 5,602 7,338 7,059 5,939
2012 3,533 4,756 6,023 4,950
2013 6,355 8,487 8473 5,697
2014 4,525 7,066 6,603 7,073
2015 7,588 7328 6814 6,888
2016 5,753 6,828 7,504 7,733
2017 5,633 8,709 9,298 9,243
2018 5,086 7,531 7,679
2018 6,380 7,856
2020 5838
Accident 12 24 36 48
Year Py 36 48 50
2009 1,260 1,238 0,750 0,928
2010 2483 1,134 0715 0.798
2011 1.310 0,862 0.841 0,250
2012 1.346 1.266 0.822 0971
2013 1.336 0,998 0.672 1.001
2014 1,562 0.935 1071 1.04¢
2015 0,966 0930 1011 1.027
2016 1.187 1.099 1.030 1.005
07 1.546 1.068 0,994
2018 1481 1.020
2018 1.229
Average 1428 1,065 0.879 0.540
Average x Ki/lo 1.362 1.057 0.881 0.955
3 Year Average 1419 1,062 1,012 1.024
5 Year Average 1.282 1,010 0.956 1.009
Prior 1348 1.072 1.038 1.023
Selected 1.348 1.062 1,052 1.009
LDF to Ultimate 1.466 1.088 1.024 1012
% to Uttimate 68.20% 91.94% 97.65% 98.81%

Netes

1. Loss & DCC amnaunts are gross of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

3, Prior setections come from Pinnacle actuarfal report at 12/31/2019

4,466
3514
4457
4,806
5,699
7,361
2073
72772

0.994
1,026
0.992
1030
1.000
1.000
0.957

1.000

4,439
3,605
4420
2,952
5,699
7,361
6,767

72
84

0.994
1.000
1,000
1.000
1,000
1.005

1.000
1,000
1,002
1.001
1.000

1001
1.001
99.91%

4

4412
3,605
4,420
4,952
5,699
7395

1,000
1.000
1.000
1.000
1.000

1.000
1,000
1.000
1.000
1,000

1.000
1.000
100.00%

4412
3,605
4420
4952
5,699

96
108

1.000
0.992
1,000
1.000

0998

0.997

1.000
1,000
100.00%

108
120

1011

1.000
1,000

1004
1004
1,004
1.000
1.000

100.00%

120 132
4,461 4,461
3575 3575
4420

120 132

132 m
1.000 1,000
1,000
1.000 1.000
1,000 1,000
1,000 1,000
1,000 1,000
1,000 1,000

100.00% 100.00%

Appendix A
Page 6
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1.000
100.00%

4/8/2021



Amalgamated 12-31-20

Amalgamated Casualty Insurance Company Appendix A
Loss Reserve Analysls as of 12/31/2020 Page 7
Bodily Injury - DC « Dlrect & Assumed
Dlagnostics
Accident
Year 12 24 ELS 48 £ n 84 2 108 120 132 44
C Average Loss Reserve Per Open Clalm |
2009 6,199 6,839 6,158 4,298 6,093 6,093
2010 6,061 6,133 6,248 6,473 6,905 6,093 6,093 6,093
2011 5879 6,136 5,084 5671 (279) {279) (286) {286)
2012 6,381 6,206 6,779 6,240 6,093 (15,233)
2013 6,168 6,516 7,074 10,917 6,093
2014 6,060 7,102 6,601 15,334 25,388 26,000 26,000
2015 6,588 6,617 11,040 6,580 757
2016 6,062 1,110 11,835 10,504 10,920
2017 7,594 11,892 4,368 8,320
2018 10,611 12,036 16,714
2013 10,852 14,820
2020 11,245
[ Ratio of Pald to [ncurred Loss & DCC
2003 0.051 0277 0413 0,634 0.937 0.948 0.962 0.962 1.000 1.000 1.000 1,000
2004 0.071 0.288 0,402 0.701 0.897 0.991 0534 0991 0.991 0,991 1.000 1.000
2005 0.070 0.212 0347 0,721 0.860 0.960 0.968 1,000 1,000 1.000 1.000 1.000
2006 0.07% 0,288 0.483 0.624 0.896 0,963 1.000 1.000 1.000 1.600 1,000 1,000
2007 0,060 0,252 0.411 0729 0955 0.975 1,000 1.000 1.000 1,000 1,000 1,000
2008 0.090 0.400 0.551 0.776 0926 0.926 1.000 1.000 1.000 1,000 1.000 1,000
2009 0.124 0.382 0.621 0.923 0.984 0.992 1.000 1.000 1.000 1.000 1,000 1.000
2010 0.042 0.347 0464 0.712 0.560 0.986 0.986 0.986 1,000 1.000 1.000
2011 0.122 0.412 0577 0.722 1,000 1.000 1,000 1,000 1.000 1.000
2012 0.071 0,339 0.483 0.883 0.993 1017 1,000 1,000 1,000
2013 0178 0.495 0.628 0.348 0,985 1.000 1.000 1,000
2014 0.136 0.489 0.831 0.928 0.976 0.976 0978
2015 0.106 0.473 0.866 0.942 0,994 1.000
2016 0253 0.65% 0.886 0961 0.968
2017 0.185 0.811 0974 0.966
2018 0,206 0,689 0,859
2019 0,249 0,656
2020 0.280
[ Ratlo of Clased to Reported Claims
2008 0176 0.449 061t 0,815 0.988 0,994 1.000 1.000 1,000 1.000 1.000 1.000
2040 0.108 0376 0.468 0,784 0979 0.892 0.992 0,992 1.000 1.000 1.000
2011 0128 0.369 0536 0713 1.000 1,000 0,936 0.996 0.896 0.996
2012 0.421 0.401 0519 0.805 0.995 0.995 1,000 1.000 1.000
2013 0174 0.430 0.585 0972 0.986 1,000 1,000 1.000
2014 0.174 0.490 0831 0.966 0.993 0.993 0593
2015 0,094 0,448 0913 0,939 0.945 1.000
2016 0,263 0,759 0.925 0,974 0977
2017 0235 0,854 0348 0962
2018 0.351 0.780 0.930
2019 0.360 0.783
2020 0.429
Notes

1. Loss & DCC amounts are net of reinsurance and net of salvage and subrogatlon

2, Data provided by Amalgamated Casualty Insurance Company
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020

Bodily Injury - MD - Dlrect & Assumed

Reported Incurred Loss & DCC Development

Accldent
Year

2003
2004

Accldent
Year

Average
Volume Welghted
Average x Hlflo
3 Year Average
5 Year Average
Prior

Selected
LDF to Ulgmate
% to Ultimate

Notes

12

660,431
825,589
770,231
694,088
657,036
379,861
304,360
244,657
416,669
577,544
464,127
501,473
777,828
196,961
326,586
312,946
108,402
132,936

1218
1.205
1211
1,004
1175
1207

1.20%
1.240
80.63%

24

789,688
948,293
913,507
847,454
694,916
456,485
412,198
314,143
562,200
671,988
607,968
682,232
952,611
323,343
326,450
283,364
119,506

1126
1,035
0,974
1402
1.052
1.075
0.980
1.025
0.981
1,053
1157
0,968
0.939
0.938
1,085
1,094

1035
1,034
1,033
1,029
0.999
1.032

1034
1029
97.19%

6
889,569
981,330
889,442
934,163
731,209
490,577
403,958
321,909
551,277
707,418
703,540
660,330
894,332
303,178
344,370
310,062

36

0.815
0,882
0724
1,048
0.840
0377
0.982
0.732
0.800
0.870
0.855
1109
1046
0.962
0.893

0.503
0.503
0.501
1,002
0,994
0.993

0.594
0.895
100.46%

48

725432
865,838
644,150
578,638
613,932
381,349
296,728
235,740
495,999
615,455
601,482
732,424
935,589
291,641
343,948

0.796
0.866
0.835
0.697
0895
0,900
0931
0.909
0.735
0.947
1.007
0910
1.000
1,026

0.889
0.878
0.894
0,973
0978
1.000

1,000
1001
99.88%

1. Loss & DCC amaunts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selectlons come from Pinnacle actuarial report at 12/31/2019

60

577,586
749,427
537,668
682,006
549,300
343,034
369,297
214,185
364,668
583,007
605,531
666,792
935,475
299,248

0.875

1013
0.946
1.002
1.003

0,982
0.984
0.989
0.984
0.994
1,000

1.000
1.001
99,88%

n

581,731
734,391
536,834
678,855
480,505
343,034
370,208
201,515
367,204
590,843
572,392
668,433
938,274

1001
1.001
1.000
0.997
1.00L
1.00L

1001
1.001
99.88%

24

582,234
755,553
536,974
664,321
479,255
343,034
370,298
204,518
367,204
585,573
572,992
668,433

84

1.000
1,000
0943
1,004
0.584
1.000
1.000
1.000
1.000
1,000
1,000

0.993
0,993
0,998
1,000
1,000
1.000

1.000
1,000
100.00%

96
582,234
755,553
506,509
664,745
471,724
343,034
370,208
204,511
367,204
585,573
572,992

%
108

1.000
0,960
1.000
1,000
1.000
1.000
1.000
1.000
1,000
1,000

0.996
0,934
1.000
1,000
1.000
1.000

1,000
1.000
100,00%

i

582,234
725,088
506,509
664,745
471,724
343,034
370,298
204,511
367,204
585,573

108
120

0.897

1.000

1.000

1,000
1,000
100.00%

<
S

!

522,361
725,088
505,509
664,745
471,724
343,034
370,298
204,511
367,204

120
m

1,000
1.000
1.000
1000
1,000
1.000
1,000
1.000

1.000
1.000
1,000
i.c00
1.000
1.000

1.000
1,000
100.00%

e
5]

522,361
725,088
506,509
664,745
471,724
343,034
370,298
204,541

132

1.000
1.000
1.000
1.000
1,000
1.000
1,600

1,000
1.000
1.000
1.000
1.000
1,000

1,000
1.000
100.00%

Appendix B
Page 1

=

522,361
725,088
506,509
664,745
471,724
343,034
370,208

144
Uit

1,000
1.000

1.000
100,00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2020
BodHy Injury - MD - Direct & Assumed

Pald Loss & DCC Develapment

Accident
Year 2 24 36 48
2003 50,244 216,170 327,576 457,883
2004 55,133 264,658 421,624 649,270
2005 55,416 244,839 360,316 441,050
2006 47,360 218,672 318,177 630,575
2007 19,325 247,934 388,884 443,378
2008 75,818 173,466 291,843 337,428
2009 50,301 138,521 250,617 322,089
2010 34,651 127,748 155,723 174,657
2011 55,811 206,521 322,536 347,228
2012 82,742 288,030 488,070 513,905
2013 79,506 323,628 504,502 552,738
2014 84,310 395,353 537,454 593,301
2018 201,024 542,343 800,906 926,956
2016 32,450 119,510 196,136 276,039
2017 77,703 272,121 284,050 343,948
2018 51,960 155,964 211,261
2019 40,500 28,306
2020 3,453
Accldent 12 24 36 48
Year 24 ELS 48 £0
2003 4.302 1,515 1.398 1311
2004 4,800 1.593 1.540 1.069
2005 4,418 1472 1224 1,079
2006 4,638 172 1,667 1.033
2007 12.833 1568 1.140 1.047
2008 2288 1.682 1.156 1.017
2003 2.754 1,809 1.285 1.068
2010 3,687 1219 1422 1,025
2011 3,700 1,562 1017 1.050
2012 3.602 1638 1.053 1111
2013 4.070 1,559 1.096 1.029
2014 4.68% 1,359 1104 1124
2015 2.698 1477 1.157 1.009
2016 3,683 1.642 1407 1.084
2017 3,502 1044 1211
2018 3,002 1358
2018 2,180
Average 4.167 1.513 1.242 1,061
Volume Welghted 3.687 1.500 1228 1,060
Average x Hifio 3722 1526 1224 1060
3 Year Average 2.895 1.347 1.258 1072
5 Year Average 3.013 1375 1,195 1071
Prior 3,515 1416 1.163 1.065
Selected 3.013 1375 1.195 1078
LDF to Ultimate 5.369 1782 129 1.084
% to Ultimate 18.62% 56.11% 77.409% 92.21%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come from Pinnacle actuarial report at 12/31/2019

508,888
693,815
475,723
651,541
464,303
343,034
343,909
179,049
364,668
570,820
568,973
666,792
935,475
299,248

1,024
1006
1.064
1.005
1.014
1,000
1077
1425
1.007
1.024
1007
1.002
1,003

1.028
1.018
1021
1.004
1.009
1023

1.009
1.012
98.80%

521,457
697,833
506,369
654,483
470,858
343,034
370,298
204,515
367,204
584,756
572,892
668,433
938,274

1.015

1.001
1.000
1.000

1.006
1.007
1.003
1,000
1,003
1.004

1.003
1.003
99.67%

521,659
725,088
506,509
664,321
469,608
343,034
370,298
204,511
367,204
585,573
572,992
668,433

1.000
1,000
1,000
1,000
1,000
1.000

1.000
Loco
99,99%

521,659
725,088
506,509
664,745
471,724
343,034
370,208
204,511
367,204
585,573
572,992

1.000
1.000
1,000
1.000
1.000
1000
1,000
1,000
1,000
1.c00

1,000
1,000
1,000
1,000
1.000
1.000

1.000

100.00%

367,204
585,573

108
120

1,001
1.0c0
1.000
1.000
1000
1,000
1.000
1.000
1.000

1,000
1.000
1.000
1.000
1,000
1000

1.000
1.000
100,00%

367,204

120
132

1.000

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1,000
1,000
1,000

1.000
1.000
100.00%

—
5
i

!

522,361
725,088
506,509
§64,745
471,724
343,034
370,208
204,511

132
i

1000
1,000
1.000
1.000
1.000
1.000
1.000

1,000
1.000
1.000
1.000
1000
1,000

1,000
1.000
100,00%
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1w

522,361
725,088
506,508
664,745
471,724
343,034
270,298

144
utt

1,000
1.000

1.000
100.00%
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Amalgsmated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2020
Bodlly Injury - MD - Direct & Assumed
Reported Claim Caunt Development

Accident
Year 12 24 36 48
2008 68 7 78 80
2010 45 55 56 56
2011 71 95 95 96
2042 100 112 115 120
2013 81 101 102 102
2014 n 81 83 78
2015 120 141 119 123
2016 35 43 39 39
2047 29 28 29 30
2018 26 26 27
019 9 7
2020 15
Accldent 12 24 36 48
Year 24 E 48 50
2003 1132 1013 1.026 1.000
2040 1.222 1.018 1.000 1.000
2011 1.338 1.000 1.011 1.000
2012 1120 1.027 1.043 1.025
2013 1247 1.010 1.000 1020
2014 1,052 1025 0.940 0,974
2015 1175 0,844 1.034 1.000
2016 1228 0,907 1.000 1.000
2017 0.966 1,036 1.034
2018 1.000 1.038
2019 0778
Average 1114 0992 1.010 1.002
Volume Welghted 1159 0979 1,011 1.004
Average x Hl/Lo 1427 1.004 1.015 1.003
3 Year Average 0.814 0,934 1.023 0.991
5 Year Average 1,029 0870 1,002 1,004
Prier 1138 1.003 1013 1,003
Selected 1,084 1.004 1,015 1,003
LOF to Ultimate 1.109 1.023 1.018 1.003
% to Ulimate 90.15% 97.78% 98.21% 99.67%

Notes

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casuaity Insurance Company

3. Prlar selections come from Pinnacle actuarial report at 12/31/2019

123
104
76
i23
39

60
2}

1.000
1.000
1.000
0.592
0.981
1,000
1.000

0.99%
0.995
0.998
0.994
0,995
1,000

1,000
1.000
100.00%

80

96
122
102

76
123

72

1.000

1,020

1,000

1.002
1.002

i

80
56
96
121

76

1.000
1,000
1,000
1,000
1019

1.004
1.004
1.000
1,006
1.004
1,000

1.000
1.000
100.00%

80
56
96
i21
106

108

1.000
1,000
1.000
1,000

1.000
1,000
100,00%

s
=

80
56
96
121

108

1.000
1.000
1,000

1.000
1.000
1,000
1.000

1.c00
1.000

1.000
100,00%

120

m

1,000
1,000

1,000
1,000
1,000

1.000
1.000
100.00%

132
W

1,000
1,000
1.000

1.000
1,000

1,000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Bodily InJury - MD - Dlrect & Assumed

Closed Clalm Caunt Development

Accldent
Year 2 24 36 48
2009 16 31 45 69
2010 [ 19 25 48
2011 15 38 56 73
2012 14 43 81 108
2013 15 55 70 94
2014 19 47 66 n
2015 28 75 109 122
2016 8 24 30 38
2017 11 26 27 30
2018 10 19 2
2019 2 &
2020 3
Accident 12 24 36 48
Year 24 36 48 g0
2009 1938 1.452 1533 1,145
2010 3.167 1316 1.920 1125
20114 2533 1.474 1304 1313
2012 3,500 1,653 1333 1114
2013 3667 1273 1343 1043
2014 2.474 1.404 1.091 1.056
2015 2619 1,453 1.119 1.008
2016 3.000 1.250 1.267 1.026
2017 2.364 1,038 11
2018 1900 1105
2019 3.000
Average 2747 1342 1.336 1.104
Volume Welghted 2708 1384 1.285 1,098
Average x Hiflo 2,739 1344 1287 1,084
3 Year Average 2421 1131 1.166 1.030
5 Year Average 2,588 1.250 1,186 1.049
Prior 2.483 L1284 1231 1,106
Selected 2.588 1.250 1.186 1.043
LDF to Ultimate 4.097 1,583 1.266 1.067
% to Ultimate 24.41% 63.18% 78.99% 93,69%

HNotes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

3, Prior selectlons come from Pinnacle actuarial report at 12/31/2013

80

1013
1637
1.000
1.008
1041
1,000
1.000

1.014
1012
1012
1.014
1.010
1017

1.010
1018
98.26%

80
56
96
121

76
123

7”2
84

1.000
1.000
1.000
1.000
1.020
1,000

1.003
1.004
1.000
1.007
1.004
1.004

1,004
1.008
99.23%

80

96
121
104

76

1.000
1,600
1.000
1,000
1019
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1.004
1.000
1.006
1,004
1,000

1,004
1.004
89.62%
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1.000
1,000
1.000
1,000

1.000
1,000
1,000
1.000

1.000
1,000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Badlly Injury- MD - Dlrect & Assumed

Incurred Severlty Development

Accldent
Year 12 24 36 48
2003 4476 5,353 5178 4,959
2010 5437 5,712 5,748 4,210
2011 5,869 5,918 5,803 5,167
2012 5,775 6,000 6,151 5128
2013 5,730 6,019 6,897 5,897
2014 6,509 8,423 7,956 9,390
2015 6,482 6,756 7,545 7,606
2016 5,627 7520 YA 7478
2017 14,262 11,658 11,875 11,465
2018 12,036 10,899 11,484
2019 12,011 17,072
2020 8,862
Accldent 12 24 36 43
Year 2 36 48 80
2009 1196 0.967 0.958 0.931
2010 1051 1.008 0,732 0.909
2011 1.008 0,981 0.890 0,735
2012 1.039 1.025 0.834 0924
2013 1.051 1,146 0.855 0.987
2014 1.294 0,945 1.180 0.934
2015 1.042 1112 1012 1.000
2016 1336 1034 0,962 1.026
2017 1.035 1,019 0,965
2018 0.905 1054
2018 1421
Average 1125 1.029 0.932 0.931
Average x Riflo 1117 1.025 0925 0.948
3 Year Average 1121 1.035 0.980 0.987
5 Year Average 1148 1,033 0.985 0974
Prior 1123 1,051 0.96% 1.000
Selected 1148 1051 0,595 1,000
LDF to Ultimate 1201 1,046 0,995 1,000
% to Ultimate 83,29% 95.63% 100.51% 100,00%

Notes

1. Loss & DCC amounts are gross of refnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3. Prior selections come from PInnacle actuarial report at 12/31/2019

4616
3825
3,799
4,740
5822
8,774
7,605
7,673

1.003
0,941
1,007
1,022
0.965
1.002
1.003

0.992
0.996
0,990
1,000
1.000

1,000
1.000
100.00%

4519
3,598
3,825
4,843
5,18
8,795
7,628

1.000
1.015
1,000
0.999
0.981
1,000

0,999
1,000
0,993
0.999
1.000

1.000
1.000
100.00%

4,629
3,652
3,825
4,839
5,510
8795

Be

1,000
1.000
1.000
1.000
0.981

0.996
1,000
0.994
0,996
1.000

1.000
1,000
100.00%

4,629
3,652
3,825
4,839
5,406

108

1.000
1.000
1.000
1.000

1.000
1.000
1.000

1,000
1,000
100.00%

4,629
3652
3825
4839

io8
120

1.000
1,000
1.000

1.000
1.000
1.000

1.000
1,000

1,000
100.00%

4,629
3,652
3,825

120
132

1.000
1,000

1.000
1.000

1,000
1,000

1,000
100.00%

s

4629
3,652

132
144

1.000
1.000

1,000
1.000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Bodlly Injury - MD - Dlirect & Assumed

Pald Severity Development

Accident
Year 12 24 36 48
2009 3,144 4,468 5,569 4,668
2010 5,775 6,724 6,229 3,639
2014 3721 5435 5,760 4,757
2012 5910 6,082 6,026 4,758
2013 5,300 5,884 7,207 5,880
2014 4437 8,412 8,143 8,240
2015 7179 7,231 7,348 7,598
2016 4,056 4,980 6,540 7,264
2017 7,064 10,466 10,520 11,465
2018 5,196 8,203 10,060
2019 20,250 14,718
2020 1,158
Accldent 12 24 36 48
Year 24 36 48 50
2009 1424 1246 0.838 05933
2010 1164 0.926 0,584 0.811
2011 1461 1.060 0,826 0.799
2012 1.029 0.891 0,790 1.000
2013 1110 1225 0816 0.987
2014 1.8%6 0.968 1.012 1,065
2015 1.007 1,016 1.034 1001
2016 1.228 1313 L 1.056
2017 1.482 1.005 1.090
2018 1.580 1.226
2019 0727
Average 1282 1,098 0,900 0969
Average x HifLo 1278 1,092 04915 0.981
3 Year Average 1263 1,181 1078 1041
5 Year Avarage 1.205 1.106 1.012 1022
Prior 1.438 1106 1.052 1018
Selected 1.324 1,106 1078 1041
LDF to Ultimate 1.655 1,250 1.130 1048
% to Ultimate. 60.43% 80.01% 88.47% 95.39%

Notes

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogaton
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come from Pinnacle actuarial report at 12/31/2018

4,353
3316
3,799
4,757
5,806
8,774
7,605
7673

60

1.063
1,085
1.007
1016
0,968
1.002
1003

1.007
1007
99.26%

4629
3598
3825
4,833
5,618
8,795
75628

[i:]

1.000
1015
1.000
1.001
0.981
1,000

1.000
1.000
0.994
0.993
1.000

1,000
1,000
100.00%

i3

4629
3652
3825
2839
5510
8795

0.996
1,000
0.994
0.996
1.000

1.000
1000
100.00%

4,629
3,652
3825
4,839
5406
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108

1,000
1.000

1.000

1.000
1.000
1.000

1,000
1.000
100.00%
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3,825
4,839

108
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1.000
1.000

1,000
1.000
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1,000
1.000
100,00%
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3652
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1.000

1.000
1.000

1,000
1,000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company Appendix B
Loss Reserve Analysls as of 12/31/2020 Page 7
Bodlly Injury - MD - Direct & Assumed
Dlagnostics
Accident
Year 12 24 ELS 48 50 n 84 26 dog 120 132 144
[ Average Loss Reserve Per Open Clalm |
2003 4,886 5,950 4,647 6,785 25,388
2010 5,385 5,178 5,361 7,635 17,568
2011 6,444 6,240 5,865 6,468
2012 5,754 5,936 6,451 8,463 4,062 6,003
2013 5828 6,181 6,220 6,093 6,093
2014 7,187 8438 7,228 23,187
2015 6,270 6,216 9,343 8,633
2016 6,093 10,728 11,887 15,602
2017 13,827 27,165 30,160
2018 16,312 18,200 16,467
2019 9,657 31,200
2020 10,750
| Ratlo of Paid to Incurred Loss & BCC |
2003 0,076 0.274 0.368 0,631 0.881 0.896 0,896 0.896 0.896 1,000 1.000 1,000
2004 0.067 0.279 0430 0,750 0.926 0.950 0,960 0.960 1.000 1.000 1.000 1,000
2005 0,072 0.268 0.405 0.685 0.885 0.943 0,943 1.000 1,000 1.000 1000 1.000
2006 0.068 0.259 0.405 0.644 0,955 0.964 1.000 1,000 1.c00 1.000 1.000 1.000
2007 0.029 0.357 0532 0722 0.845 0,980 0.580 1.000 1.000 1.000 1.000 1.000
2008 0.200 0.380 0.595 0.885 1.000 1.000 1.000 1,000 1.000 1.000 1.000 1,000
2008 0,185 0,336 0.620 0.812 0931 1.000 1.000 1.000 1.000 1.000 1,600 1.000
2010 0,142 0.407 0,484 0.741 0.836 1,000 1.000 1.000 1,000 1.c00 1.000
2011 0.134 0.367 0,585 0,700 1.000 1,000 1,000 1.000 1,000 1.000
2012 0,143 0.444 0.690 0835 0.979 0,950 1.000 1.000 1,000
2013 0.171 0.532 07 0513 0.940 1,000 1,000 1.000
2014 0.168 0.579 0.814 0.810 1.000 1.000 1.000
2015 0.258 0,569 0.896 0.891 1.000 1.000
2016 0,165 0370 0.647 0.947 1.000
2087 0,238 0.834 0.825 1.000
2018 0.166 0.550 0,681
2019 0375 0.738
2020 0.026
I Ratlo of Closed to Reparted Clalms
2008 0.235 0.403 0577 0.863 0,988 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2040 0133 0.345 0.446 0.857 0.964 1.000 1,000 1,000 1.000 1,000 1.000
2011 0.211 0.400 0.58% 0.760 1,000 1,000 1.000 1,000 1,000 1.000
2012 0140 0.438 0704 0.900 0976 0.992 1.000 1.000 1.600
2013 0.185 0,545 0,686 0.922 0942 1.000 1.000 1,000
2014 0.247 0.580 0795 0.923 1.000 1.000 1.000
2015 0.233 0,532 0.916 0.992 1.000 1.000
2016 0.229 0,558 0.769 0.974 1.000
2017 0,379 0.929 0931 1.000
2018 0.385 0,731 0778
2019 0222 0.857
2020 0.200

Notes

1. Loss & DCC amounts are net of relnsurance and net of salvage and subrogation

2, Data provided by Amalgamated Casualty Insurance Company
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Amalgamated Casualty Insurance Company Appendix €
Loss Reserve Analysis as of 12/31/2020 Page1
Bodlly Injury - All Other States - Direct & Assumed
Reported Incurred Loss & DCC Development
Accldent
Year 2 24 36 48 50 2 84 26 108 120 132 144
2003 0 0 0 0 o 0 0 0 o 0 o 0
2004 0 (4 0 0 0 4 0 0 0 0 0 4
2005 0 o 0 0 0 o 0 0 0 o 0 0
2006 0 0 0 [ [ 0 [ 0 0 o a 0
2007 [ 0 4 o 0 0 0 0 o 0 o 0
2008 ] 0 0 o 0 0 0 0 ] 0 0 0
2009 o 0 0 0 0 o 0 o 0 0 0 [
. 2010 0 0 0 0 0 0 0 0 0 [ 0
2011 0 0 4 0 0 0 4 o 0 0
2012 0 0 0 4 o 0 o 0 o
2013 ¢ 0 o 0 0 0 0 o
2014 o 0 0 0 0 0 0
2015 328,832 547,048 819,924 871,694 889,186 893,344
2016 491,741 1315139 2,010,420 1,930,664 1,931,553
2017 2320257 3,789,180 4,201,822 4,167,330
2018 3,778,182 4703011 4,594,716
2018 2,840,244 3,393,792
2020 951,247
Accident 12 24 36 48 60 72 84 kL 108 120 132 144
Year 2 36 48 &0 2 84 £l 08 10 132 144 ut
2003
2004
2005
2006
2007
2008
2008
2010
2011
2012
2013
2014
2015 1.664 1.499 1,063 1.020 1.005
2016 2674 1.529 0.960 1,000
2017 1633 1.109 0,992
2018 1245 0977
2019 1.19%
Average 1,682 1.278 1.005 1.010 1,005
Volume Welghted 1.409 1123 0,991 1.007 1.005
Average x Hi/Lo 1514 1.304 1.005
3 Year Average 1358 1,205 1,005
S Year Average 1682
Prior 1,250 1,100 1.012 1,043 1,007 1.002 1003 1,001 1,000 1.000 1,000 1.000
Selected 1.250 1100 1082 1013 1.007 1002 1,003 1.000 1.000 1.000 1.000 1.000
LDF to Ultimate 1427 1141 1,038 1.026 1.012 1.00% 1.003 1,000 1.000 1.000 1.000 1.000
% to Ultimate 70.08% 87.62% 96.38% 92.51% 98.77% 99.48% 99.72% 100.00% 100.00% 100,00% 100.00% 100.00%

Notes

1, Loss & BCC amounts are gross of refnsurance and net of salvage and subrogatfon
2. Data provided by Amalgamated Casualty Insurance Company
3, Prlor selectlons come from PInnacle actuarfal report at 12/31/2019

Amalgamated 12-31-20 482021



Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020

Bodily Injury - All Other States - Direct & Assumed

Pald Loss & DCC Development

Accldent
Year 2
2003 0
2004 0
2005 0
2006 0
2007 [
2008 ]
2009 0
2010 0
2011 o
2012 0
2013 0
2014 0
2015 120,655
2016 63,500
2017 529,514
2018 840,561
2018 571,985
2020 135,918
Accldent 12
Year 24
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2044
2015 2270
2016 15.649
2017 3.672
2018 2615
2019 2,588
Average 5.359
Volume Welghted 3.241
Average x Hi/lo 2.958
3 Year Average 2,958
5 Year Average 5359
Priar 3.481
Selected 3,241
LDF to Ultimate 7.291
% to Ultimate 13.72%

Notes

coococoooocoocow

273819

593,703
1,944,383
2,197,981
1,480,569

2.541
1571
1953
1.656

1.7%6
2.250
44.45%

cosmooooooooce

696,033
1,561,567
3,797,009
3,660,819

1,154
1,208
1.010

1124
1078
1124
1124

1.162
1162

1.253
79.83%

cocococo00O0OCOGO

803,148
1,886,982
3,835,840

1,059
1,000

1030
1.018

1.049

1049
1078
92.74%

1, Loss & 0CC amounts are gross of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

3. Prior selections come from Plnnacle actuarial repart at 12/31/2019

Amalgamated 12-31-20

cococooocoocoocoeo

850,186
1,887,871

1.051

1051
1.05%

1,023

1023
1.028
97.25%

socoooooocooo

893,344

1.003

1.003
1.005
99.46%

comooooeoocoo

1,002

1.002
1.003
99.71%

cococoomoocooO0O

1.000

1001
1001
99.50%

ocoomococooooo

108
ety

ccooooooco

120
pEn)

1,000

100.00%

cesocoooo

132
1w

1,000
1,000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020

Bodily Injury - All Other States - Direct & Assumed
Reported Claim Count Development

Accident
Year

Accldent
Year

Average
Volume Welghted
Average x HlfLo
3 Year Average
5 Year Average
Prior

Selected
LDF to Ultimate
% to Ultimate

Naotes

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation

1.049
1021
1,035
1011
1043
1,057

1049
1,099
91.02%

0,796
Lo00
1032
0.924

1.016

1016
1.047
95,50%

1,000
1025
0,987

1,004
1.000
1.004
1,004

1013
1.008

1.030
97.05%

2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come from Pinnacle actuarial report at 12/31/2019

cceooo

w
&

157

3

1.026
1012

1019
1,017

1026

1.017
1,022
97.87%

60

1.000
1,000

1.005

1.005
1,005
99,50%

ocoococoo

s
S

1.000

1.000
1,000
100,00%

ococoooo

1.000

1.000
1.c00
100.00%

coooo

1.000

1.000
1,000
100.00%

cooo

108
120

1.000

1.000
1,000
100.00%

120
132

1.000
1,000
100.00%

132
w

1.000

1.000
1.c00
100.00%
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Amalgamated Casualty Insurance Company Appendix C

Loss Reserve Analysls as of 12/31/2020 Paged
Bodily InJury - All Other States - Direct & Assumed
Closed Clalm Count Development
Accldent
Year 12 24 36 48 60 n 12 % 108 120 132 144
2009 0 0 0 [ 0 0 0 o 0 0 0 0
2010 0 o 0 0 a 0 0 0 o [ 0
2011 0 0 [ 0 0 0 0 0 o o
2012 0 0 o 0 0 0 0 0 0
2013 0 0 o a 0 o ] [
2014 [ [ 0 ] 0 0 0
2015 5 14 34 36 38 40
2016 12 60 75 78 79
2047 44 122 153 155
2018 62 136 162
2019 68 109
2020 30
Accldent 12 24 36 48 60 ”n 84 96 108 120 132 144
Year 24 ES) 48 g0 2 84 2% 108 120 132 144 Uit
2003
2040
2011
2012
2013
2014
2015 2.800 2428 1.05% 1.056 1.053
2016 5.000 1.250 1.040 1013
2017 2773 1254 1.013
2018 2,194 1191
2019 1.603
Average 2.874 1,531 1037 1.034 1053
Volume Welghted 2309 1277 1.027 1026 1,053
Average x Hijlo 2,589 1252 1.037
3 Year Average 2190 1232 1.037
5 Year Average 2874
Prior 2.786 1,337 1048 1.024 1.012 1.005 1.000 1.000 1.000 1,000 1,000 1.000
Selected 2,589 1277 1,037 1.024 1.012 1.005 1.000 1.000 1,000 1,000 1,000 1,000
LDF to Ultimate 3574 1380 l.081 1.042 1.017 1.005 1.000 1.000 1.000 1.000 1.000 1.000
% to Uitimate 27.98% T2.44% 92.52% 95.97% 98.31% 99.50% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Notes

1, Loss & DCC amaunts are grass of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company
3. Prior selections come from Pinnacle actuarial report at 12/31/2019
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020

Badlily Injury - All Other States - Dlrect & Assumed
Incurred Severity Development

Accldent
Year 12 24 ES 48
2009
2010
2011
2012
2013
2034
2015 8,221 11,164 21,024 22,354
2016 6,147 16,647 25,448 23,835
2017 16,456 24,605 26427 26,544
2018 19,678 23873 25,246
2019 18,443 24,069
2020 15,594
Accldent 12 24 36 48
Year 24 26 48 §9
2009
2010
2011
2012
2013
2014
2015 1,358 1.883 1.063 0,995
2016 2708 1.529 0.937 0.988
2017 1495 1.074 1.004
2018 1213 1,057
20193 1305
Average 1616 1.386 1001 0.991
Average x Hi/Lo 1,386 1301 1,001
3 Year Average 1338 1220 1.001
5 Year Average 1.616
Priar 1427 1.495 1.000 1.000
Sefected 1.386 1,386 1,004 1.000
LDF to Ultimate 1.924 1.388 1.001 1.000
% to Uitimate 51.99% 72,06% 99.86% 100.00%

Notes

1, Loss & DCC amounts are grass of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

3, Prior selactions come from Plnnacle actuarfal report at 12/31/2018
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020

Bodily Injury - Alt Other States - Direct & Assumed
Pald Severlty Development

Accident
Year 12 24 38 48
2009
2010
2011
2082
2013
2014
2015 24,131 19,563 20,472 22,310
2016 5,292 16,562 20,821 24,192
2047 12,034 15,938 24,817 24,747
w018 13,557 16,162 22,598
2019 8412 13,583
2020 4,564
Accident 12 24 36 48
Year 24 ELS 48 &0
2009
2010
2051
2012
2013
2014
2018 0.811 1.046 1,090 1.003
2016 3430 1257 1,162 0988
2047 1324 1,557 0.997
2018 1,192 1398
2019 1615
Average 1614 1315 1,083 0995
Average X Hiflo 1377 1328 1,083
3 Year Average 13n 1,404 1,083
5 Year Average 1614
Prior 1,258 1.287 1.126 1.003
Selected 1377 1328 1083 1.003
LDF to Ultimate 1.586 1442 1.086 1003
% to Ultimate 50,36% 69,35% 92.08% 99.72%

Notes

1. Loss & BCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Campany

3. Prior selections come from Pinnacle actuarfal report at 12/31/2019

22373
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company Appendix C
Loss Reserve Analysls as of 12/31/2020 Page7
Bodily Injury - All Other States - Direct & Assumed
Diagnostles
Accdent
' Year 12 24 36 48 &0 pa 84 9% 108 132 144
[ ‘Average Loss Reserve Per Open Claim ]
2009
2010
2011
2012
013
2084
2015 5948 7,805 24,778 22,849 19,500
2016 6,298 16,918 112,213 14,561 14,561
2017 18,461 57,650 67,463 165,745
2018 22,597 41,066 46,695
2019 26,375 59,788
2020 26,269
1 Ratlo of Pald ta Incurred Loss & DCC ]
2003
2004
2005
2006
2007
2008
2003
2010
2011
2012
2043
2014
2015 0367 0.501 0.843 0,921 0.956 1.000
2016 0.12% 0.756 0777 0977 0.977
2017 0228 0.513 0.804 0.920
2018 0222 0.467 0.797
2019 0,201 0436
2020 0.144
l Ratlo of Closed to Reported Clalms ]
2009
2010
2011
2012
2013
2014
2015 0125 0,286 0.872 0.923 0,950 1.000
2016 0,150 0.759 0.949 0.963 0.963
2017 0312 0.792 0962 0.987
2018 0323 0.650 0.890
2019 0.442 07713
2020 0492
Notes

1. Loss & DCC amounts are net of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

4/8/2021



Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2020

Property Damage - Direct & Assumed
Reported Incurred Loss & DCC Development

Accldent
Year

2003
2004
2005
2006

Accldent
Year

Average
Volume Welghted
Average x HijLo
3 Year Average
5 Year Average
Prior

Selected
LOF to Ultimate
% to Ultimate

Notes

12

1,174,894
1,091,137
1,219,563
1,082,748
1,198,224
1,061,015

862,398
1,309,319
1,278,638
1,143,967

288,330
1,197,665
1,736374
1,839,959
2,056,275
2,198,011
1,676,345

536,038

12
24

1.193
1,250
1,220
1,256
1204
1.186
1149
1143
1172
1235
1430
1252
L1212
1019
1035
1,020
1.021

1.476
1,153
1.170
1,025
1061
1071

1,025
1,001
99.90%

2

1,402,003
1,363,746
1,488,189
1,360,149
1,442,735
1,258,575

991,109
1,495,806
1,498,030
1,412,695
1,270,025
1,499,230
2,104,878
1,874,588
2,127,794
2,242,164
1,712,059

1023
1,015

0,994

0.995
0.991
1001
0,991
0.961
0.990

0.995
0,976
10243%

36

1,434,914
1,383,945
1,491,883
1,389,253
1,458,713
1,256,099
1,001,853
1,539,428
1,504,584
1,412,490
1,281,129
1,426,983
1,847,323
1,817,017
2,149,265
2,228,389

0.877
0.873
0,841
0.980
0.842
0.816
0.861
0872
0513

0,839

0.897
0905
0.895
0.995
0945
0962

0,995
0.982
101.87%

48

1,258,013
1,208,274
1,254,249
1,361,779
1,228,307
1,025,258

862,392
1,324,444
1,373,435
1,215,439
1,074,265
1,288,592
1,808,107
1,823,398
2,153,227

48

0.887
0319
0924
0.837
0.890
0928
0976
0831
0.897
0.940
0999
0.962
0.899
1.000

0935
0,937
0938
0.987
0,980
0.987

0.987
0,987
101.33%

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

3, Prior selectlons come from Pinnacle actuarial report at 12/31/2019

Amalgamated 12-31-20

£

1,115,737
1,110,726
1,158,895
1,14027¢
1,093,352

950,953

841,770
1,233,258
1,231,704
1,142,596
1,073,378
1,239,695
1,806,889
1,823,898

0,991
0,992
0.992
0,996
0,897
1.000

1,000

100.00%

n
1,113,304
1,072,813
1,143,391
1,104,565
1,086,438

946,557

830,593
1,235,709
1,227,363
1,142,297
1,064,150
1,239,695
1,806,889

0.984
1.000
0.999
0.974
1.000
0.999
1.000
1.000
1,000
1.000
1.000
1.000

0,996
0.9
0998
1,000
1.000
1.000

1.000
1,000
100.00%

84
1,095,276
1,072,813
1,142,222
1,075,630
1,086,438
945,335
830,593
1,235,709
1,227,642
1,142,601
1,061,150
1,239,695

1.000
1.000
0.981
1.000
1.000
1,000
1.000
1,000
1.000
1.000
1.000

1,000
1.000
100,00%

96

1,095,276
1,072,813
1,120,799
1,075,630
1,086,438

945,335

830,593
1,235,874
1,227,642
1,142,601
1,061,150

1.001
0.980

0,996

1.000

0.998
0,998
0999
0.598
0.399
1,000

1.000
1.000
100.00%

108

1,096,424
1,062,330
1,120,799
1,071,559
1,086,438

945,335

830,593
1,228,268
1,227,637
1,142,601

108
1

0,951
1.000
0.899
1.000
1,000
1,000
0,998
1,000
1.000

0.899
0.999
1,000
0,983
1.000
1,000

1,000
1,000
100.00%

120

1,086,812
1,062,330
1,419,174
1,071,559
1,086,438

945,335

828,900
1,228,269
1,227,637

0,999
0,999
1.000
1,000
1.000
1.000

1,000
1.000
100.00%

=

1,086,609
1,058,234
1,119,174
1,071,559
1,086,438

945,335

828,900
1,228,269

132
"

0.998
1,000
1.000
1.000
1.000
1.000
1.000

1.000
1,000
1,000
1,000
1.000
1.000

1.000
1.000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Property Damage - Dlrect & Assumed

Pald Loss & DCC Development

Accldent
Year 12 24 36 48
2003 658,162 983,967 1,057,181 1,080,383
2004 572,704 886,909 945423 1,037,072
2005 570,452 964,708 1,038,112 1,112,529
2006 658,170 962,415 1,027,470 1,067,303
2007 709,748 1,000,423 1,073,619 1,080,085
2008 580,928 900,460 937,282 940,564
2003 585,513 802,707 819,809 B28,900
2010 841,018 1,167,001 1,188,928 1,213,877
2011 950,471 1,156,976 1,208,228 1,220,300
2012 783,476 1,068,830 1,109,698 1,132,631
2013 639,356 955,478 1,033,637 1,064,130
2014 791,242 1,199,284 1,228,542 1,238,582
2015 1,313,273 1,747,880 1,802,249 1,799,014
2016 1,437,685 1,789,760 1,813,877 1,820,183
2017 1633374 2,093,119 2,144273 2,148,755
2018 1,738,359 2,172,003 2,210,709
2019 1,302,845 1,694,050
2020 434,004
Accident 12 24 36 48
Year 24 ES 48 50
2003 1.504 1068 1.022 1.002
2004 1.549 1.066 1,097 1017
2005 1.691 1.076 1.072 1,005
2006 1.462 1.067 1033 1.004
2007 1410 1.073 1.006 1.000
2008 1,550 1041 1.004 1.005
2009 1379 1015 1011 1,000
2010 1.388 1018 1,024 1,004
2011 1217 1044 1,010 1,006
2012 1.364 1,038 1021 1.009
2013 1454 1.082 1027 1.000
2014 1,516 1024 1.008 1.001
2015 1331 1.031 0.998 1.004
2016 1245 1,013 1,003 1.000
2017 1281 1.024 1.002
2018 1249 1.018
2019 1,300
Average 1.408 1.044 1.023 1.004
Volume Welghted 1367 1,039 1.019 1.004
Average x Hi/Lo 1.402 1043 1,019 1.003
3 Year Average 1277 1019 1.001 1.002
5 Year Average 1.281 1.022 1,008 1.003
Prior 1277 1023 1011 1.004
Sefected 1277 1,023 1.008 1.003
LDF to Ultimate 1320 1034 1011 1.003
% to Ultimate 75.73% 96.69% 9B.95% 99.71%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatlon
2. Data provided by Amalgamated Casualty nsurance Company

3. Prior selectlons come from Pinnacle actuarial report at 12/31/2019

£

1,082,975
1,055,203
1,117,986
1,071,559
1,080,138

945,335

828,300
1,218,410
1,227,363
1,142,601
1,061,150
1,239,695
1,806,889
1,820,682

1001

1.000
1.000
100.00%

23

1,084,222
1,058,234
1,419,174
1,071,559
1,086,438

945,335

828,900
1,228,093
1,227,363
1,142,604
1,061,150
1,239,695
1,806,889

72
84

1.000
1.000
1.000
1.000
1.000
1,000
1.000
1,000
1,000
1.000
1.000
1.000

1,000
1.000
1.000
1.000
1,000
1.000

1.000

100.00%

84

1,084,222
1,058,234
1,118174
1,071,559
1,086,438

945,335

828,900
1,228,093
1,227,363
1,142,601
1,061,150
1,239,695

&g

1.000

1000

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

%

1,084,222
1,058,234
1,119,174
1,071,559
1,086,438

945,335

828,900
1,228,258
1,277,363
1,142,601
1,061,150

96
108

1,000

1.000

1.000
1.000
1.000
1,000
1.000
1.000

1,000
1,000
100.00%

108

1,084,222
1,058,224
1,419,174
1,071,559
1,086,438

945,335

828,900
1,228,258
1,227,363
1,142,601

108
120

1,000
1.000
1,000
1.000
1.000
1.000
1.000
1,000
1,000

1,000
1,000
1.000
1.000

1.000

120

1,084,222
1,058,234
1,119,174
1,071,559
1,086,438

545,335

828,900
1,228,258
1,227,363

120
13

1,000
1,000
1,000
1.000
1.000
1.000
1,000
1,000

1,000
1,000
1000
1.000
1.000
1.000

1,000
1.000
100.00%

132
1,084,222
1,058,234
1,119,174
1,074,559
1,086,438

945,335

828,900
1,228,258

132

1,000
1.000
1,000
1.000

1.000
1.000

1,000
1.000
1,000
1000

1.000
1.000

1.000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Property Damage - Direct & Assumed
Reported Clalm Count Davelopment

Accident
Year 2 2 £ 28
2009 635 718 722 726
2010 939 1,060 1,068 1,070
2011 882 994 1,005 1,009
2012 811 942 953 955
2013 538 640 647 648
2014 639 757 167 726
2015 807 974 928 919
2016 1,054 1,063 1,044 1,046
2017 1,004 810 807 808
2018 756 706 702
2019 553 484
2020 183
Accldent 12 24 36 48
Year 2 B a8 80
2009 1126 1.010 1.006 1.000
2010 1429 1.008 1,002 1.000
2011 1127 1011 1.004 1.002
2012 1,162 1.01z 1,002 1.000
2013 1,190 1011 1,002 1.000
2014 1.185 1.013 0.947 0,986
2015 1.207 0.953 0.8%0 0,999
2016 1.009 0.982 1.002 1.001
2017 0.807 0.996 1.001
2018 0,934 0,994
2019 0,875
Average 1.068 0.99% 0.995 0999
Volume Welghted 1.061 0.998 0.996 0,999
Average x Hl/lo 1.082 1.003 1.000 1,000
3 Year Average 0.872 0991 0,998 0.995
5 Year Average 0,966 0,988 0.988 0997
Prior 1.028 1.005 1.001 1.000
Selected 0.997 1,003 1.000 1.000
LOF to Ultimate 1,001 1.003 1.000 1.000
% to Ultimate 99,94% 99,66% 99,96% 100.00%

Notes

1, Loss & DCC amaunts are gross of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3. Prior selectlons came from Pinnacle actuarfaf report at 12/31/2019
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2020
Praperty Damage - Direct & Assumed

Closed Clalm Count Development

Accldent
Year 12 2
2009 388 508
2010 589 3
2011 586 687
2012 519 674
2013 364 483
2014 435 586
2015 566 755
2016 550 91
2017 607 782
2018 555 6589
2018 380 478
2020 142
Accldent 12 24
Year 2 ELS
2008 1.308 1026
2010 1312 1014
2011 1472 1039
2012 1299 1,085
2013 1327 1039
2014 1347 1142
2015 1334 1.207
2016 1.765 1072
2017 i.288 1.014
2018 1241 1013
2019 1.258
Average 1332 1.065
Volume Welghted 1333 1.066
Average x Hi/Lo 1302 1.054
3 Year Average 1.263 1.033
5 Year Average 1377 1,083
Prior 1320 1,057
Sefected 1302 1,033
LDF to Ultimate 1574 1.209
% to Ultimate 63.54% 8L 1%

Notes

521
784
14
731
502
669
911

1,041

698

1328
1232
1.206
1226
127
1.06%
1.005
1.002
1.003

1,043

Lom
1.002
1.001

1.048
1,050
1,036
1,002
1,015
1.050

1.032
1,034
96.68%

1. Loss & DCC amounts are gross of relnsurance and net of satvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Pdor selectlons come from Pinnacle actuarfal report at 12/31/2019
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Property Damage - Direct & Assumed

Incurred Severity Development

Accident
Year 12 24 3 48
2008 1,358 1,386 1388 1,188
2010 1,394 1412 1423 1,238
2011 1,450 1,507 1,497 1,361
2012 1414 1,500 1,482 1,273
2013 1,651 1,984 1,980 1,658
2014 1894 1,980 1,860 1775
2015 2,152 2,161 1,991 1,867
2016 1,746 1,763 1,740 1,743
2017 2,048 2,627 2,663 2,665
2048 2,907 3,176 3,174
2019 3,032 3,537
2020 2,929
Accident 12 24 36 48
Year 2 EL 48 &0
2009 1.024 1,001 0,856 0.976
2010 1013 1.008 0.870 0,931
2013 1.040 0.993 0.909 0.895
2012 1.063 0.988 0.859 0.940
2013 1202 0.998 0.837 0.599
2014 1,057 0,933 0.954 0.975
2015 1,004 0.821 0.988 1.000
2016 1010 0.987 1.002 0.999
2017 1,283 1014 1.001
2018 1.092 1.000
2019 1166
Average 1.086 085 0.920 0.985
Average x Hlflo 1.074 0.989 0.920 0.970
3 Year Average 1,180 1.000 0.997 0.992
5 Year Average 1,111 0.972 0.856 0.983
Prior 1.061 0,988 0.928 0,562
Sefected L1111 0,988 0.956 0.983
LDF to Ultimate 1.030 0927 0,938 0.981
% to Ultimate 97.06% 107.85% 106.55% 101,90%

Notes

1. Loss & DCC amounts are gross of refnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty insurance Company

3, Prior selections came from Pinnacle actuarial report at 12/31/2019

1,159
1,453
1,218
1,196
1,656
1,731
1,968
1742

0.987
1,001
0.996
0.999
0.993

1.000

0.897
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1,185
1,645
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132
w

1,000
1,000
1.000
1.000

100.00%

Appendix D
Page 5

a4

1,142

144
uit

1.000

1,000
1,000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Property Damage - Direct & Assumed

Ppald Severity Development

Accident
Year 12 24
2009 1,509 1,590
2010 1,428 1,510
2014 1,622 1,684
2012 1,510 1,586
2013 1,756 1,978
2014 1,819 2,047
2015 2,320 2,315
2016 2,614 1,843
2017 2,691 2,677
2018 3,132 3,152
2019 3,429 3,584
2020 3,056
Accldent 12 24
Year 24 36
2009 1054 0.990
2010 1.057 1.004
2011 1.038 1.005
2012 1.050 0.957
2013 1126 1,04
2014 1135 0.897
2015 0.598 0.855
2016 0.705 0.945
2047 0,985 1.010
2018 1.006 1.005
2019 1.034
Average 1017 0.971
Average x HifLo 1040 0977
3 Year Average 1012 0.987
5 Year Average 0.948 0.942
Prior 0.956 0,950
Selected 1012 0,950
LDF to Ultimate 0,959 0.948
% to Ultimate 104.31% 105.52%

Notes

1,574
1,516
1,692
1518
2,059
1,836
1,978
1,742
2,704
3,167

36

0.761
0.829
0.838
0.833
0,804
0.843
0.593
1.002
1.000

0.889
0.881
0,998
0.948
0,979

0.998
0.598
100,20%

1,198
1,257
1,417
1,264
1,655
1,732
1,964
1,745
2,703

0962
0910
0.862
0945
0,897
1.000
1.002
0.999

0.960
0,963

1.000

1. Loss & DCC amounts are gross of refnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3. Prior selections come from Pinnacte actuarlal report at 12/31/2019

1,153
1,143
1,224
1,196
1,650
1,731
1,968
1,744

1,143
1,148
1,216
1,196
1,645
1,731
1,968

84

1.000
1.000
1.000
1.000
1.000
1,000

1.000
1.000
1.000
1.000
1.000

1.000
1.000
100,00%

&

1,143
1,148
1,216
1,196
1,645
1731

84

1.000
1.000
1,000
1,000
1.000

1.000
1,000
1,000
1,000
1.000

1.000
1.000
100.00%

1,143
1,148
1,216
1,186
1,645

96
108

1,000
1.000
1.000
1.000

1.000
1,000
1,000

1.000
1,000

1,000
100.00%

=
5

]

1,143
1,148
1,216
1,496

1.000
1.000
1.000

1,000
1.000
100,00%

-
i~}
S

!

1,142
1,148
1,216

120
13

1.000
1.000

1,000
1,000

1.000
1.000
100,00%

s
]

1,142
1,148

132
144

1.000
1.000

1.000
1.000

1,000
100.00%

AppendixD
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1,442

1,000
1.000
100.00%

4/8/2021



Amalgamated 12-31-20

Amalgamated Casualty Insurance Company Appendix D
Loss Reserve Analysls as of 12/31/2020 Page 7
Property Damage - Dlrect & Assumed
Dlagnostlcs
Accident
Year 12 24 36 48 1] n 84 ES 1o 10 132 144
[ Average Loss Reserve Per Qpen Claim 4‘
2003 1121 886 906 985 1,839 1,693 1,693 1,693 1,693
2010 1,338 1,149 1,164 1,063 3,712 7,616 7,616 7,616
2011 1,109 Lt 1,018 1,033 724 0 273 279 275 275
2012 1,235 1,283 1,364 1,404 (304)
2013 1431 2,004 1,707 1,874 2,446
2014 1,992 1,754 2,025 4,546
2015 1,756 1,630 2,651 3,031
2016 798 922 1,047 1,072 1,072
2017 1,065 1,238 357 344
2018 2,287 4127 4,420
2019 2,152 3,002
2020 2,489
C Ratio of Pald to ncurred Loss & DCC 1
2003 0,560 0.708 0737 0.859 04971 0.974 0.890 0.990 0.989 0.998 0.998 1,000
2004 0,525 0.650 0.683 0.858 0.950 0.986 0.986 0.986 0996 0,996 1,000 1.000
2005 0468 0.648 0.696 0887 0,965 0.979 0,980 0.599 0.98% 1.000 1.000 1.000
2006 0.608 0,708 0.739 0.784 0.240 0.970 0,996 0.596 1.000 1.000 1.000 1.000
2007 0.592 0,693 0,736 0873 0.988 1.000 1,000 1.000 1.000 1.000 1.000 1.000
2008 0.548 0,715 0,746 0917 0.894 0.989 1.000 1.000 1,000 1.000 1.000 1.000
2009 0.67¢ 0815 0.818 0.961 0.985 0.998 0.898 0,998 0.598 1.000 1.000 1.000
2010 0.642 0.780 0.782 0817 0.988 0.994 0,994 0.994 1.000 1,000 1,000
2018 0.743 0772 0.803 0.889 0.996 1,000 1.000 1.000 1,000 1,000
2012 0.685 0.757 0.786 0.932 1.000 1.000 1.000 1,000 1,000
2013 0.720 0.752 0.807 0,988 0.389 1,000 1.000 1.000
2014 0,661 0.800 0.861 0961 1.000 1,000 1.000
2015 0,756 0.830 0376 0.955 1.000 1.000
2016 0.781 0,955 0.898 0.998 0,998
2017 0794 0,984 0.998 0.998
2018 0.791 0969 0,992
2019 0377 0,989
2020 0.810
[ Ratio of Clased to Reported Clalms ]
2009 0614 0.710 0722 0.953 0.990 0,899 0.993 0993 0.999 1.000 1,000 1.000
2010 0,627 0.729 0.734 0,503 0.996 0.993 0.993 0.95% 1000 1,000 1.000
2011 0.664 0,691 0.710 0.853 0,994 0.998 0,99 0,999 0.399 0.999
2012 0.640 0715 0.767 0.938 1,000 0.999 1,000 1,000 1.000
2013 0.677 0,755 0.776 0.98% 0,992 1.000 1,000 1,000
2014 0.681 0.774 0.872 0.985 1.000 1,000 1000
2015 0.701 0.775 0,982 0,397 1.000 1000
2016 0.522 0,913 0.997 0997 0.997
2017 0.605 0,965 0,983 0984
2018 0,734 0976 0.994
2019 0.687 0.388
2020 0.776

Nates

1. Loss & DCC amounts are net of refnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Califston - Direct & Assumed

Reparted Incurred Lass & DCC Development

Accident
Year 12 24 ELS 48
2003 17,526 18,232 18,232 18,232
2004 121,799 120,431 118,271 112,152
2005 81,844 80,221 80,954 73,089
2006 72,969 76,000 76,667 76,667
2007 68,017 65,044 65,044 62,201
2008 46,611 40,936 40,936 38,896
2009 55,993 54,964 54,964 53,819
2010 80,875 78,899 78,899 68,565
2011 81,453 77,694 77,694 76,852
2012 100,471 95,658 95,505 91,048
2013 232,385 210,901 214,575 204,528
2014 381,426 370,970 355,507 355,507
2015 641,664 614,205 603,336 592,190
2046 11,117 775,138 757,046 757,396
2017 996,028 956,988 950,040 946,021
2018 866,772 834,006 813,916
2019 607,670 593,040
2020 341,665
Accldent 12 24 36 48
Year 24 26 48 £0
2003 1.040 1.000 1.000 0.802
2004 0,983 0,982 0,948 0977
2005 0,980 1,009 0,503 0.984
2008 1042 1.009 1,000 0957
2007 0.956 1.000 0,956 0.942
2008 0.878 1,000 0.950 0974
2003 0.982 1.000 0373 0,985
2010 04976 1.000 0.869 1.000
2011 0,954 1.000 0.9%0 0.960
2012 0.952 0,998 0,853 0.989
2013 0.908 1.003 0.967 1.000
2014 0973 0.958 1.000 1.000
2015 0957 0.982 0,982 0.998
2016 1.090 0.977 1,000 1.000
2017 0.961 0,993 0,936
2018 0,962 0.976
2019 0.976
Average 0.975 0.993 0.966 0.976
Volume Weighted 0.980 0.984 0984 0.992
Average x Bi/Lo 0974 0,994 0571 0,980
3 Year Average 0.966 0,982 0.893 0.999
5 Year Average 0,983 0877 0.983 0.897
Prior 0981 0.996 1,600 1.000
Sefected 0,980 0,994 1.000 1.000
LDF to Ultimate 0975 0,594 1.000 1.000
% to Ultimate 102.59% 100.57% 100.00% 100.00%

Nates

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come fram Pinnacle actuarial report at 12/31/2019

£0

16,444
109,532
71,921
73,354
58,610
37,881
52,998
68,565
73,859
90,033
204,528
355,507
590,710
757,409

0999
0.95%
1.000
1,000
1.000
1.000

1.000

100.00%

b2]

16,444
109,380
70,765
73,354
58,610
37,881
52,998
68,565
73,858
90,033
204,528
355,507
590,710

7

1,000
1.000
1.000
0.998
1,000
1.000
1.000
1.000
1,000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1.000

1,000
1,000
100,00%

B4

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
0,033
204528
355,507

B e

1,000
1.000

1.000
1,000
1.000
1,000
1.000
1.000
1.000
1.000

1,000
1.000
1,000
1.000
1.000
1,000

1,000
1,000
100,00%

16444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,858
90,033
204,528

1,000
1,000
1.000
1.000
1.000
1,000

1,000
1,000
100.00%

90,033

108
120

1.000
1,000
1011
1.000
1.000
1,000
1.000
i.c00
1,000

1001
1001
1.000
1.000
1.000
1,000

1.000
1,000
100,00%

120
16,444

109,380
71,548
73,202
58,610
37,881
52,998
68,565
73,859

1,000

1,000
1.000
100,00%

.
&
I

|

16,444
109,380
71,548
73,202
58,610
37,881
52,998
68,565

132
144

1.000
1,000
1.000
1,000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1,000

1.000
1.000
100.00%

Appendix £
Pagel

—
~

16,444
109,380
71,548
73,202
58,610
37,881
52,998

144
Uit

1,000
1,000
100.00%
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Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020

Collislon - Direct & Assumed
Pald Loss & DCC Development

Accldent
Year

2003
2004
2005
2006

Accldent
Year

2003
2004
2005
2006
2007
2008

Average
Volume Welghted
Average X Hl/Lo
3 Year Average
5 Year Average
Prior

Sefected
LOF to Ultimate
% to Ultimate

HNotes

12

12,659
112,030
71,819
55,452
61,583
43,556
52,307
62,188
71,617
94,845
220,454
359,613
632,016
710,893
971,101
811,262
543,957
281,782

1299
1026
1,005
1.308
0952
0.870
1013
1.103
0,952
0,949
0.925
0.989
0974
1.0%0
0,985
1.028
1.078

1,032
1013
1,024
1031
Lo31
1.020

1024
1021
92.96%

16444
114,890
72211
72,535
58,610
37,881
52,998
68,565
73,859
90,033
203,854
355,507
513,784
775,438
956,882
834,006
593,040

24

1,000
0,981
0996
1.009
1.000
1.000
1.000
1,000
1.000
1,000
1.003

0,982
0977
0.993
0.976

100.34%

36

16,444
112,730
71,945
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528
55,507
602,826
757,046
950,040
813,916

0970

0597
0.995
0998
0,993
0,996
1,000

1,000
1.000
100.00%

48

16444
109,382
71,921
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528
355,507
591,681
757,396
946,021

1.000
1,000
100.00%

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatien
2. Data provided by Amalgamated Casualty Insurance Company

3, Prlor selections come from Pinnacle actuarial report at 12/31/2019

Amalgamated 12-31-20

16,444
109,380
71,921
73,202
58,610
37,881
52,998
68,565
73,859
50,033
204,528
355,507
550,190
757,408

0.999
0.999
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

b2}

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528
355,507
590,190

84

1.000
1.000
Loo0
1.000
1,000
1.000
1.000
1.000
1.000
1,000
1.000
1,000

1.000
1.000
1.000
1.000
1.000
1,000

1.000
1,000
100,00%

84

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528
355,507

1.000
1.000
1.000
1.000
1,000
1,000

1,000
1.000
100.00%

%

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528

1.000

1.000
1,000
100.00%

108

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033

108
20

1.000

Lo11

1,001
1001
1,000
1.000
1.000
1.000

1.000
1.000
100.00%

120

16,444
109,380
71,548
73,202
58,610
37,881
52,998
68,565
73,859

120
1

1.000
1.000
1,000
1.000
1.000
1,000
1.000
1,000

1,000
1,000
1,000
1.000
1.000
1.000

1,000
1.000
100.00%

i
i
i~

I

16,444
109,380
71,548
73,202
58,610
37,881
52,998
68,565

1.000
1.000
1.000
1,000
1,000
1,000

1.000
1,000
100.00%

Appendix £
Page 2

w

16,444
109,380
71,548
73,202
58,610
37,881
52,398

1,000
1.000

1.000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Campany
Loss Reserve Analysis as of 12/31/2020
Colliston - Dlvect & Assumed

Reported Claim Count Develapment

Accldent
Year 12 24 36 48
2009 31 32 32 32
2010 53 53 53 53
2011 37 36 36 36
2012 59 59 59 59
2013 109 105 105 105
2044 173 171 171 171
2015 222 229 225 225
2016 224 225 225 225
2017 275 272 265 264
2018 248 244 245
20139 178 184
2020 7%

Accident 12 24 386 48
Year 24 36 48 50
2009 1.032 1.000 1.000 1.000
2010 1,000 1,000 1.000 1,000
2011 0973 1.000 1,000 1,000
2012 1,000 1.000 1,000 1,000
2013 0,963 1.000 1.000 1,000
2014 0.988 1.000 1.000 1,000
2015 1.032 0.983 1,000 0991
2016 1.004 1.000 1.000 1.000
2087 0.989 0.974 0.996
w018 0,884 1.004
2019 1.034

Average 1.000 0.996 1,000 0,999

Voluma Welghted 1.001 0993 0,999 0,998
Average x Hi/Lo 1.000 0.998 1.000 1,000
3 Year Average 1.002 0.893 0.999 0.997
5 Year Average 1.009 0.592 0,939 0.998

Prior 1013 1,000 1.000 1.000
Selected 1.013 1.000 1.000 1,000
LDF to Ultimate 1013 1,000 1.c00 1.000
% to Ultimate 98.67% 100,00% 100.00% 100.00%

Notes

1. Loss & DCC amounts are gross of refnsurance and net of salvage and subrogatlon
2, Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come from Finnacle actuarfal report at 12/31/2019

1.000
1,000
1,000
1.000
1.000
1.000

1.000
1,000
100.00%

1.000
1,000
1,000
1,000
1.000
1.000

1,000
1000
1.000
1.000
1,000
1,000

1.000
1,000
100,00%

32
53
36
59
105
m

84

1.000
1.000
1,000
1,000
1,000

1,000

1.000
1,000
100,00%

32
53
EL
59
105

1.000
1,000
1.000
1.000

1,000
1,000
1,000
1,000

1.000
1000
100.00%

&

108
120

1.000
1.000
1.000

1.000
1.600
1,000
1.000

1.000
1.000

1.000
100.00%

120

132

1000
1,000

1.000
1.000
1,000

1,000

1.000

1,000
100.00%

132
1w

1000
1.000
1,000

1.000
1000

1,000
100.00%

AppendIx E
Page 3

o
=

32

144
utt

1.000
1.000
100.00%
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Amalgamated 12-31-20

Amalgamated Castralty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Callistan - Direct & Assumed

Closed Clalm Count Development

Accldent
Year 2 24 36 48 50 2
2009 27 29 29 3 32 32
2010 40 42 42 53 53 53
2011 34 33 33 34 36 36
2012 52 52 53 57 59 59
2013 100 100 100 105 105 105
2014 163 165 171 171 1 171
2015 205 215 223 223 222 222
2016 202 225 225 225 225
2017 249 268 265 264
2018 228 244 243
2019 164 184
2020 61
Accldent 12 24 36 48 60 7
Year 24 36 48 g0 k22 84
2009 1.074 1,000 1.063 1032 1.000 1.000
2010 1,050 1,000 1.262 1,000 1,000 1,000
2011 0971 1.000 1.030 1.059 1.000 1,000
2012 1.000 1019 1075 1,035 1.000 1,000
2013 1,000 1.000 1.050 1,000 1.000 1,000
2014 1.012 1036 1.000 1.000 1.000 1.000
2015 1.049 1.037 1.000 0.9%6 1.000
2016 1114 1.000 1.000 1.000
2017 1076 0,989 0.9%6
2018 1070 1.004
2019 1122
Average 1.049 1.009 1.054 1015 1.000 1.000
Volume Welghted 1.064 1,009 1,019 1004 1.000 1,000
Average x HlfLo 1,049 1.007 1,032 1011 1,000 1,000
3 Year Average 1,089 0,998 0.893 0.959 1,000 1.000
5 Year Average 1,086 1,013 1.003 1.006 1.000 1,000
Prior 1.064 1012 1025 1.007 1.000 1.000
Sefected 1.075 1.005 1.012 1,004 1.000 1,000
LDF to Ultimate 1,098 1.022 1.016 1.004 1,000 1.000
% to Ultimate 91.04% 97.89% 98.38% 99.56% 100.00% 100.00%

Notes

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty [nsurence Company

3, Prior selections come from Pinnacle actuarlal report at 12/31/2019

32
53
36
59
105
1

Be

1,000
1,000
1.000
1.000
1.000

1,000
1,000
1.000
1.000
1.000
1.000

1.000
1,000
100,00%

32
53
36
59
105

1.000
1,000
1.000
1,000

1,000
1,000
1.000
1,000

1.000
1.000

1.000
100.00%

3

32
53
36
59

108
120

1,000
1.000
1.000

1,000
1,000
1.000
1.000

1.000
1,000
100.00%

120
pre}

1.000
1,000

1.000

1.000
1,000
100.00%

132
4

1,000
1,000
1,000

1.000
1.000

1,000
100.00%
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1
I
i3

[

1.000
1.000
100.00%
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Amalgamated 12:31-20

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020

Collislan - Direct & Assumed

fncurred Severity Development

Accident
Year

Accident
Year

Average
Average x Hiflo
3 Year Average
5 Year Average

Prior

Selected
LDF to Ultimate
% to Ultimate

Notes

1,806
1526
2,201
1,703
2132
2,205
2,890
3,175
3622
3,495
3414
4556

12

0,954
0976
0.980
0.952
08342
0,984
0,928
1.085
0971
0578
0.944

0972
0.964
0.364
0,984
1012

1,000
0.998
100.15%

1,718
1,489
2,158
1,621
2,009
2,169
2,682
3445
3518
3418
3223

1,000

1.013
0.972

0.593
0,534
0.983
0,985
0,998

0.998
0.998
100.15%

1,718
1,489
2,158
1,619
2015
2078
2,681
3,365
3,585
3322

0979
0.869
0.9%0

0.967

0871
0.982
0.5%4
0,950
1,000

1,000
1.000
100.00%

1,682
1,204
2,138
1,543
1,948
2,079
2,632
3366
3,583

0.985%
1,000
0,960
0.989
1.000
1.000
1,006
1.000

0.932
0.596
1,002
0,999
1.000

1,000
1,000
100.00%

1. Lass & DCC amaunts are gross of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come from Pinnacle actuarial report at 12/31/2019

1,656
1,294
2,052
1,526
1,948
2,079
2,649
3,366

60

1.000
1.000
1.000
1.000
1.000

1,000

1.000
1,000
1.000
1000
1.000

1,000
1,000
100.00%

1,656
1,294
2,052
1526
1,948
2,079
2,649

72
84

1.000
1.000
1.000
1.000
i.c00
1.000

1,000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

1,656
1,294
2,052
1526
1,948
2079

1.000
1.000
1.000
1.000
1.000
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Colllstan - Direct & Assumed

Pald Severlty Development

Accident
Year 1 u 36 il
2009 1,937 1,828 1,828 1,710
2010 1,555 1632 1,632 1,294
2011 2,283 2,238 2,238 2,172
2012 1,824 1,731 1,699 1,580
2013 2,205 2,039 2,045 1,948
2014 2,206 2,155 2,079 2,079
205 3,083 2,855 2,703 2,653
2016 3549 3,445 3365 3,366
2017 3900 3,570 3,585 3583
2018 3,558 3418 3322
2019 3,353 3223
2020 4,619
Accldent 12 24 36 48
Year 2% 36 48 0
2009 0.943 1,000 0935 0.969
2010 1.050 1000 0792 1,000
2011 0.980 1000 097 0.944
2012 0949 0981 0530 0966
2013 0925 1,003 0952 1,000
2014 0977 0865 1,000 1.000
2015 0926 0.947 0,982 1.002
2016 0979 0977 1.000 1,000
2017 0516 1.004 1,000
2018 0.961 0972
2019 0961
Average 0964 0985 0951 0985
Average x Hi/lo 0956 0587 0967 0.989
3 Year Average 0946 0984 0994 1,001
5 Year Average 0948 0973 0987 0994
Prior 0952 0.976 1,000 1.000
Selacted 0361 0976 1,000 1,000
LDF to Uitimate 0937 0976 1,000 1.000
% to Ultimate 10667%  10247%  10000%  100.00%

Notes

1, Loss & DCC amounts are gross of refnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

3. Prlor selections come from Pinnacle actuarial report at 12/31/2019
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Amalgamated 12:31-20

Amalgamated Casualty Insurance Company Appendix E
Loss Reserve Analysis as of 12/31/2020 Page7
Colliston - Direct & Assumed
Diagnostics
Accldent
Year 12 2 El 48 &a 2 84 2% 108 120 132 144
[ Average Loss Reserve Per Open Clalm 1
2009 922 855 655 821
2010 1437 940 940
2014 1279 1,279 1,279 1,547
2012 804 804 912 508
2043 1,326 1,409 1,409
2014 2,181 2,577
2015 568 30 255 255 521 sz
2016 10
2017 859 26
2018 2,775
2019 4,122
2020 4277
[ Ratla of Pald to Incurred Loss & DCC ]
2003 0722 0.902 0.902 0,502 1,000 1,000 1.000 1.000 1.000 1.000 1,000 1.000
2004 0.920 0.954 0.953 0.975 0,999 1.000 1.000 1.c00 1,000 1.000 1,000 1.000
2005 0.878 0.900 0.889 0.984 1.000 1,000 1,000 1,000 1.000 1,000 1.000 1.000
2006 0.760 0,954 0.955 0955 0.858 0.998 1.000 1.000 1.000 1,000 1.000 1.000
2007 0.905 0.901 0.901 0.942 1.000 1,000 1.000 1.000 1.000 1.000 1.000 1.000
2008 0.934 0925 0.925 0.974 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009 0.834 0.964 0.964 0.985 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2010 0,769 0,869 0,869 1000 1,000 1.000 1.000 1,000 1.000 1,000 1,000
2011 0,953 0,951 0,951 0,960 1,000 1,000 1,000 1.000 1.000 1,000
2012 0.944 0941 0943 0,983 1,000 1.000 1.000 1000 1000
2013 0349 0967 0,967 1,000 1.000 1,000 1,000 1.000
2014 0.943 0.958 1.000 1.000 1.000 1.000 1.000
2015 0.985 0.999 0.983 0.999 0.959 0.993
2016 1.000 1.000 1,000 1.000 1.000
2017 0.975 1.000 1.000 1.000
2018 0,936 1.000 1.000
2019 0.905 1,000
2020 0.825
[ Ratio of Closed to Reported Clalms 1
2003 0,871 0.906 0,906 0,969 1,000 1,000 1.000 1,000 1,000 1.000 1,000 1,000
2010 0,755 0,792 0792 1.000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
2014 0.919 0.917 0.917 0.944 1.000 1.000 1.000 1,000 1.000 1,000
2012 0.881 0.881 0.898 0.966 1.000 1.000 1,000 1.000 L.000
2013 0917 0.952 0.952 1.000 1.000 1.000 1.000 1.000
2014 0.942 0.965 1,000 1.000 1.000 1.000 1.000
2015 0.923 0,939 0591 0.991 0.896 0,996
2016 0.902 1.000 1.000 1.000 1.000
2017 0.205 0.985 1.000 1.000
2018 0.913 1000 1.000
2019 0921 1.000
2020 0813
Notes

1. Loss & DCC amounts are net of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2020
Unlnsured Motorist - Direct & Assumed
Reported Incurred Loss & DCC Development

Accldent
Year 12 2 Ed 8
2003 412 1320 1,320 1,168
2004 1,950 2,843 2,843 1,168
2005 4570 5,636 5,636 1879
2006 255 254 254 254
2007 1,400 1,400 1,400 2416
2008 0 o 1422 254
2009 0 1,828 1,828 254
2010 17,459 18,304 20,191 17,545
2011 1777 1,777 29,281 28,265
2012 914 1,168 1,468 0
2013 1016 254 0 0
2014 17,221 13,920 7413 16,320
2015 8321 2,228 2,228 2228
2016 24,601 102,331 974854 94,969
2017 200,653  L171,137 1,181,721 1,150,532
2018 531425 504,515 506,355
2019 279,882 418,349
2020 362,721
Accident 12 24 36 8
Year u E 8 60
2003 3,204 1,000 0885 0.217
2004 1.458 1,000 0411
2005 1233 1,000 0333 1,000
2006 099 1,000 1,000
2007 1,000 1,000 1726 0,750
2008 0179 2000
2009 1.000 0139
2010 1.048 L103 0869 0555
2011 1000 16.476 0965 0973
2012 1278 1000
2013 0250
2014 0,808 0532 2202 1.000
2015 0.268 1,000 1.000 1.000
2016 4160 0952 0974 1,040
2017 1300 1,008 0974
2018 0949 1.004
2019 1495
Average 1.363 2077 0897 0949
Volume Welghted 1253 1,017 0974 0.947
Average x Hifio 1234 1,006 0847 0.504
3 Year Average 1248 0988 0983 1,003
5 Year Average 1634 0.900 1287 1003
Prior 1.208 1022 1,005 1.000
selected 1253 1017 1,005 1000
LDF to Ultimate 1280 1022 1.005 1.000
%10 Ultimate 78.10% 97.87% 99.50%  100.00%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selectlons come from Pinnacle actuarlal report at 12/31/2019
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Amalgamated 12-31-20

Amalgamated Casualty fnsurance Company
Lass Reserve Analysls as of 12/31/2020
Unlnsured Motorist - Direct & Assumed

Pald Loss & DCC Develapment

Accldent
Year 12 2 36 48
2003 0 0 0 0
2004 0 [ 0 o
2005 0 [} 0 0
2006 0 0 0 0
2007 1,400 1,400 1,400 1400
2008 0 0 0 0
2009 0 0 0 [
2010 10,960 11,145 13,032 10,639
2011 4 0 27,504 27,504
2012 0 0 0 [
2013 0 0 0 o
‘2014 7,320 7,320 7,320 16,320
2015 2,228 2,228 2,228 2,218
2016 23,942 84,331 88,831 94,969
2017 253,384 1011698  1,124001 1,150,012
2018 137,372 419,130 436,674
2019 126,993 301,345
2020 174,731
Accldent 12 24 36 48
Year 24 36 48 50
2003 )
2004
2005
2006
2007 1.000 1.000 1.000 1,000
2008
2009
2010 1017 1.169 0.816 0915
2011 1.000 1.000
2012
2013
2014 1.000 1.000 2.230 1.000
2015 1,000 1,000 1000 1.000
2016 3522 1053 1069 1.010
2017 3,993 L 1,023
2018 3,051 1.042
2019 2373
Average 2119 1054 1.163 0987
Volume Welghted 3.262 1089 1031 1.000
Average ¥ Hi/Lo 1.994 1,041 1018 1,000
3 Year Average 3.439 1.069 1.031 1.003
5 Year Average 2788 1044 1330 1,003
Prior 3521 1106 1.00L 1,000
Selected 3,262 1.089 1031 1000
LDF to Ultimate 3,660 1422 1031 1.000
% to Ultimate 27.32% 89,13% 97.03%  100.00%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatlon
2. Data provided by Amafgamated Casualty Insurance Company

3, Prior selectlans come from Pinnacle actuartal report at 12/31/2019
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Amalgamated Casualty Insurance Company AppendixF
Loss Reserve Analysis as of 12/31/2020 Page 3
Unlnsured Motorlst - Direct & Assumed

Reported Claim Count Development

Accldent
Year 12 24 36 48 &0 2 84 36 dog 120 132 144
2009 4 7 7 7 7 ? 7 7 7 7 7 7
2010 3 5 5 5 5 5 5 5 5 5 5
2011 7 7 8 a 8 8 8 8 8 8
2012 4 5 6 3 6 6 & 6 3
2013 3 3 3 3 3 3 3 3
2014 4 4 4 4 4 4 4
2045 4 4 4 4 4 4
2016 19 21 20 20 0
2017 91 109 105 102
2018 70 74 RE]
2018 46 58
2020 39
Accldent 12 24 36 48 60 3 84 96 108 120 132 144
Year Pz} 36 48 80 2 8 96 108 1 i 144 ut
2003 1,000 1.000 1.000 1.000 1.000 1.000 1.000 1,000 1.000 1.000
2010 1.667 1,000 1.000 1,000 1,000 1,000 1,000 1,000 1.000 1,000
2011 1.000 1143 1,000 1.000 1,000 1.000 1.000 1.000 1.000
2012 1,250 1.200 1,000 1.000 1,000 1,000 1,000 1.000
2013 1.000 1.000 1.000 1,000 1.000 1,000 1.000
2014 1.000 1.000 1.000 1.000 1.000 1.000
2015 1.c00 1.000 1.000 1.000 1,000
2016 1105 0,952 1,000 1.000
2017 1.198 0,963 [1X: 739
2018 1057 0.986
2018 1.261
Average 1,154 1025 0.997 1,000 1.000 1.000 1,000 1.000 1.000 1.000 1.000
Volume Welghted 1155 0.983 0,981 1.000 1.000 1.000 1.000 1.000 1,000 1.000 1,000
Average x Hl/Lo 1109 1012 1.000 1.000 1.000 1,000 1.000 1.000 1,000 1,000 1.000
3 Year Average 1172 0,967 0.9%0 1.000 1.000 1.000 1.000 1.000 1.000
5 Year Average 1124 0,980 0.994 1.000 1.000 1.000 1.000
Prior 1.087 1.015 1.000 1.000 1.000 1.000 1.000 1,000 1.000 1.000 1.000 1.000
Selected 1,109 1012 1.000 1.000 1.000 1.000 1,000 1,000 1,000 1.800 1.000 1,000
LDF to Ultimate 1122 1.012 1.000 1.000 1,000 1,000 1.000 1.000 1,000 1.000 1.000 1.000
% to Uttimate 89,15% 98.86% 100.00% 100.00% 100.00% 100,00% 100,00% 100.00% 100.00% 100.00% 100.00% 100.00%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data providad by Amalgamated Casualty Insurance Company

3, Prior selectlons come from Pinnacle actuarial report at 12/31/2018
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Amalgamated 12-33-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Uninsured Motorlst - Direct & Assumed

closed Clafim Count Development

Accldent
Year 12 24 36 48
2009 ] 0 o 13
2010 1 i 1 2
2011 0 0 1 5
2012 1 1 1 &
2013 o 2 3 3
2014 2 2 3 4
2015 3 4 4 4
2016 11 18 19 20
2017 52 94 101 101
2018 35 &5 66
2019 28 49
2020 24
Accldent 12 24 36 48
Year P2 38 48 &0
2003 1.167
2010 1,000 1,000 2,000 2500
2011 5,000 1.600
2012 1.000 1.000 6.000 1.000
2013 1,500 1.000 1.000
2014 1.000 1,500 1333 1,000
2015 1333 1.000 1.000 1000
2016 1,636 1,056 1,053 1.000
2017 1,808 1.074 1,000
2018 1.857 1.015
2019 1.750
Average 1423 1143 2298 1.283
Valume Welghted 1758 1,059 1.090 1140
Average x HifLo 1421 1.108 1.898 1128
3 Year Average 1.805 1.048 1.018 1.000
5 Year Average 1677 1,129 1077 1,000
Prior 1.767 1,043 1.375 1229
Selected 1,767 1043 1.233 1.140
LDF to Ultimate 2,598 1466 1.40% 1140
% to Ultimate 38.60% 68.21% 71L17% 82.72%

Nates

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatlon
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selectlons come from Pinnacle actuaria report at 12/31/2019
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Amalgamated 12:31-20

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020
Uninsured Motorlst - Direct & Assumed

Incutred Severity Development

Accldent
Year

Accident
Year

Average
Average X HifLo
3 Year Average
5 Year Average

Prior

Selected
LDF to Ultimate
%to Ultimate

Notes

5,820
254
228
339

4305

2,080

1,295

9,897

7592

6,084

9301

12

24

0.629
1,000
1022
0.250
0.808
0.268
3.763
1.086
0,898
1.185

1.093%
0.862
1.056
1.440
1.365

1,228
1.254
79.72%

3,661

1,000
1,103
14.417
0.833

0532
1.000
1.000
1,047
Lo17

2439
1.000
1,022
0919
1016

1022
1.022
97.88%

36

0.139
0.863
0.965

1022
0.962
0.592
1295
1,000

1.000
1.000
100,00%

36
3,509
3533

[

0
4,080
557
4,748
11,280

48
61

0.555
0973

1.000
1.000
1.010

0.508
0.881
1.003
1.003
1,000

1.000
1,000
100.00%

1. Loss & DCC amounts are gross of reinsurance and net of salvage and subrogatlon
2. Data pravided by Amalgamated Casualty Insurance Company

3. Prior selections coma from Pinnacle actuarial report at 12/31/2019
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020
Unlnsured Motorist - Dlrect & Assumed

Pald Seveslty Development

Accident
Yeat 2 u 36 28
2009 ]
2010 10,960 11,145 13,032 5,320
2011 27,504 5,501
2052 [ 0 0 0
2013 0 o 0
2014 3,660 3,660 2440 4,080
2018 743 557 557 557
2016 2177 4,685 4,675 4,748
2007 4873 10,763 11,129 14,386
2018 3,525 6,448 6,616
2019 4,535 6,150
2020 7,280
Accldent 12 24 6 48
Year 2 8 4 50
2009
2010 1.017 1,189 0.408 0,366
2011 0.200 0,625
2012
2013
2014 1,000 0.667 1,672 1.000
2045 0.750 1.000 1.000 1.000
2016 2153 0.998 1016 1.010
2017 2,209 1.034 1.023
2018 1,643 1.026
2019 13356
Average 1.447 0.982 0.887 0.800
Average x Hiflo 1.434 1.044 0.862 0875
3 Year Average 1.736 1,019 1,013 1.003
5 Year Average 1622 0945 1478 1,003
Prior 1.551 1.011 1019 1.000
Selected 1.434 1.014 1.019 1,003
LDF to Ultimate 1.486 1.037 1.022 1.003
% to Ultimate 67,28% 96.46% 97.86% 99,68%

Hotes

1, Loss & DCC amounts are gross of refnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come from Pinnacle actuarial report at 12/31/2019
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1.000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company Appendix F
Loss Reserve Analysis as of 12/31/2020 Page 7
Uninsured Motorist - Direct & Assumed
Diagnostles
Accldent
Year 12 24 36 48 80 2 & % 408 120 132 144
[ Average Loss Reserve Per Open Clalm, |
2009 261 261 254
2010 3,250 1,790 1,780 2,302
2011 254 254 254 254
2012 305 292 234
2013 339 254
2014 4951 3,300 93
2018 6,003
2016 82 6,000 8,633
2017 16,597 10,629 14,430 520
2018 11,259 9,487 9,954
2019 8,484 13,000
2020 12,533
C Ratio of Pald to incurred Loss & DCC ]
2003 0.000 0,000 0,000 0.000 0.000 0,000
2004 0,000 0.000 0.000 0.000
2005 0.000 0.000 0.000 0.000 0.000 0.000 0.000
2006 0.000 0.000 0.000 0,000
2007 1.000 1,000 1.000 0579 0.734 1.000 1,000 1.000 1.000 1.000 1.000 1.000
2008 0,000 0,000 0,000 0.000
2009 0,000 0,000 0.000
2010 0.628 0.609 0.645 0.606 1.000 1,000 1.000 1.000 1.000 1,000 1.000
011 0.000 0.000 0.939 0.973 1,000 1.000 1.000 1,000 1.000 1.000
2012 0.000 0.000 0.000
2013 0.000 0.000
2014 0425 0,526 0,987 1.000 1.000 1,000 1.000
2015 0.268 1.000 1,000 1.000 1000 1000
2016 0973 0.824 0,911 1,000 1000
2017 0.281 0,864 0.951 1.000
2018 0.258 0,831 0.862
2019 0454 0.720
2020 0.482
[ Ratlo of Closed to Reported Claims 1
2009 0.000 0.000 0857 1,000 1000 1000 1,000 1.000 1,000 1.000 1.000
2010 0333 0.200 0.200 0.400 1.000 1.000 1.000 1,000 1,000 1.000 1,000
2011 0.000 0.000 0.125 0,625 1.000 1.000 1.000 1,000 1,000 1.000
2012 0.250 0.200 0,167 1,000 1,000 1.000 1,000 1,000 1.000
2013 0.000 0.667 1,000 1.000 1.000 1,000 1.000 1.000
2014 0,500 0,500 0750 1,000 1,000 1.000 1,000
2015 0.750 1.000 1.000 1.000 1.000 1.e00
2016 0579 0.857 0.950 1.000 1.000
2017 0.571 0,862 0,962 0.990
2018 0.500 0.878 0.904
2019 0.609 0.845
2020 0,615
Notes

1, Loss & DCC amounts are net of relnsurance and net of salvage and subrogation
2. Data pravided by Amalgamated Casualty Insurance Company

4/8f2021



Amalgamated 12-31-20

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020
PIP - Direct & Assumed
Reported Incurred Loss & DCC Development

Accldent
Year 12
2003 13,862
2004 15,233
2005 11,932
2006 12,948
2007 13,760
2008 13,202
2009 7,616
2040 7,362
2011 8,886
2012 B,886
013 1,523
2014 0
2015 50
2016 42,168
2017 167,411
2018 180,430
2019 94,006
2020 26,794
Accldent 12
Year 24
2003 1,366
2004 1233
2005 1.085
2006 1.218
2007 1,166
2008 1077
2003 1.133
2040 1241
2011 1.229
2012 1171
2013 0.833
2014
2015
2016 0.707
2017 0.857
2018 0.747
2019 0.726
Average 1053
Volume Welghted 0.860
Average x Hifio 1,056
3 Year Average 0,780
5 Year Average 0762
Prior 0.900
Selected 0,900
LDF to Ultimate 0,884
% to Ultimate 113.18%

Notes

1. Loss & BCC amounts are gross of refnsurance and net of salvage and subrogatian

24

18939
18,787
12,948
15,740
16,045
14,217

8,632
9,140
10917
10,409
1,269
o

0
29811

145,122

134,816
68,253

1005
1.000
1.000
1.000
1.028
1.000
1.000
1.028
1023
0.805
0.788

1.000
1.000
0.940

0973
0.979
0.983
0,380
0.980
1.000

0,980
0,982
101.86%

36

19,041
18,787
12,948
15,740
16,502
14,247
8,632
9393
11,171
8378
1,000

0

0
20,811
145,167
126,707

0.600
0.385
0.255
1.000
0.292
0.286
0147
0.459
0.455
0,269

1.000
1.003

0.511
0,757
0.498
1.002
1.002
1.000

1,002
1,002
99.83%

2. Data provided by Amalgamated Casualty Insurance Company

3. Prior selections come from Pinnacle actuarial report at 12/31/2019

11,424
6855
3,300

15,740
4,824
4,062
1,269
4,316
5078
2,250

0

0

o
29,811
145,672

0.067
1,000

0.211

0,569

1.000

1.000
1.000
100.00%

782

3,300

1,016

coooceooo

29,811

1.000

1.000
1.000
100.00%

coococoococooooo

1.000

1,000
1,000
100.00%

cccooooocoooo

1.000

1.000
1.000
100.00%

ccoosmoococoo

96
108

1,000

1.000
1.000
100,00%

coocoooococoo

108
120

1.000

1.000
1.000
100.00%

cocooocoooo

120
132

1,000
1.000
100.00%

]

cococcooco

132
w

1,000
1,000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2020
PIP - Dlrect & Assumed

Pald Loss & DCC Development

Accident
Year 12 24 38 48

2003
2004

g

g
cocooccoooaso
coocooccoccaso
eooccccccscao
ccobecccocsons

2016 13,704 29,841 29,811
2017 103,420 145,122 145,067 145,672
2018 55,313 108,681 126,707

2019 41,576 68,253

2020 19,141

N
&
=
3
=

Aceldent 12 24 36 48
Year 2 ES 48 60

2016 2,176 1.c00 1.000 1.000
2017 1.403 1.000 1,003
2018 1.965 1.166

Average 1,736 1.055 1.002 1.000
Volume Welghted 1.644 1054 1.003 1.000
Average x HlfLo 1.803 1.055 1.002 1.000
3 Year Average 1670 1,055 1,002 1,000
5 Year Average 1,796 1055 1,002 1.000
Prior 1848 1.000 1.000 1,000

Selected 1.848 1,055 1.002 1,000
LDF to Ultimate 1.954 1057 1.002 1.000
% to Ulimate 51.18% 94.59% 99.83% 100,00%

Notes

1, Loss & ACC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Pror selectlons come from Pinnacle actuarial report at 12/31/2019

1.000

1.000
1.000
100.00%

scoococooococo@oo

1,000

1.000
1.000
100.00%

2

ccocoooooocoo

1,000
1,000
100.00%

cocooosmooocoo

ccoococcocooo

108
120

1.000
1.000
100.00%

cooccscocooo

120
m

1,000

1,000
1.000
100.00%

coooocooo

132
144

1.000

1,000
1.000
100,00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2020

PIP - Dlrect & Assumed

Reported Clalm Count Develepment

Accident
Year 12 24 36 48
2009 31 35 3s 28
2010 29 36 38 38
2011 35 43 44 44
2012 35 A1 41 41
2013 6 3 6
2014 4 o 0 0
2015 o 0 0 0
2016 8 5 5 5
2017 22 24 24 24
2018 28 23 21
2018 17 15
2020 5
Accldent 12 24 36 48
Year 24 38 48 g0
2003 1.129 1.000 0.800 i.000
2010 1241 1.056 1.000 1.000
2011 1.229 1,023 1,000 1,000
2012 1474 1.000 1,000 1.000
2013 1.000 1,000 1000 1.000
2044
2015
2016 0.625 1.000 1.000 1.000
2017 1,091 1,000 1.000
2018 0.821 0513
2019 0.882
Average 1021 0,999 0.971 1.000
Volume Welghted 1,081 1.005 0.964 1.000
Average x HlfLo 1.046 1,004 1.000 1.000
3 Year Average 0,932 0.871 1.000 1.000
5 Year Average 0.855 0.971 1.000 1,000
Prior 1074 1.000 1.000 1.000
Sefected 1.048 1.000 1.000 1.000
LDF to Ultimate 1.046 1.000 1.000 1,000
% to Ultimate 95.58% 100.00% 100.00% 100,00%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatlon
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come fram Pinnacle actuarial report at 12/31/2019

1.000
1.000
1,000
1.000
1,000
1,000

1.000
1.000
100.00%

1,000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1,000
1.000
1,000

1.000
1.000
100.00%

28
a8
44
n

1,000
1.000
1.000
1.000
1.000

1.000
1,000
1.000
1.000
1.000
1.000

1,000
1.000
100.00%

28
38
44
4

96
108

1,000
1,000
1.000
1.000

1.000
1.000
1,000
1,000

1.000
1.000
100.00%

108
120

1.000
1.000
1.000

1.000
1.600
1,000
1,000

1.000
1,000
100.00%

120
132

1.000
1,000

1.000
1,000
1,000

1.000
1,000
100,00%

-
i
5]

|

28
38

1.000
1.000
1.000

1,000

1.000

1.000
100,00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2020

PIP - Direct & Assumed

closed Clalm Count Devefopment

Accldent
Year

Accldent
Year

Average
Volume Welghted
Average x Hijlo
3 Year Average
5 Year Average
Prior

Selected
LOF to Ultimate
% to Ultimate

Motes

wooo0ooo~

12
10

1.667
2,000
1.500
1875

1.688
1.882
1814
1925
1.860
1.885

1.885
4315
23.18%

1.000
1000
1105

L
1.060
1.035
1.035
1.035
1.750

L1
2,289
43,68%

23,000
21.000

4.000
3.000

1,000
1,000

8.833
2707
7.250
1.000
1667
1.500

1,500
1.875
53.33%

1257
1.810
1.833
1.281
1.000

1357
1,459
1.327
1,000
1094
1.250

1.250
1,250
80.00%

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

3, Prior sefectlons come from Pinnacle actuarial report at 12/31/2019

wooao

1.000
1,000
1,000
1,000
1,000

1.000
1000
1,000
1.000
1.000
1.000

1.000
1,000
100.00%

72
84

1.000
1,000
1.000
1.000
1.000

1,000
1.000
100.00%

1.000
1.000
1,000
1.000
1.000
1.000

1.000
1.000
100.00%

1.000
1,000
1.000
1.000

1.000

1,000
1,000
100.00%

108

120

1.000

1.000

1.000
1.000
1.000
1.000

28
a8
44

120
132

1.000
1.000

1.000
1,000
1,000

1.000
1.000
100.00%

-
4

38

132

1000

1,000
1,000
1,000

1.000

1.000

1.000
100.00%
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Amalgamated 12-31-20

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2020
PIP - Direct & Assumed

Incurred Severlty Develapment

Accldent
Year 12 24 EL 48
2008 246 247 247 435
2010 254 254 247 114
2011 254 254 254 115
2012 254 254 204 55
2013 254 212 167 0
2014
2015
2016 527 5,962 5,362 5,962
2017 7,610 6,047 6,049 6,070
2018 6,444 5,862 6,034
2019 5,530 4,550
2020 5359
Accident 12 24 36 48
Year 24 36 48 60
2003 1.004 1.000 0.184
2050 1,000 0974 0,459
2011 1,000 1.000 0,455
2012 1000 0,805 0.269
2013 0,833 0,788
2014
2015
2016 113 1.000 1.000 1.000
2017 0,795 1000 1.003
2018 0910 1.029
2019 0.823
Average 0.944 0,950 0.562 1.000
Average x Hifla 0939 0,963 0.546 1.000
3 Year Average 0,842 1,010 1.002 1.000
5 Year Average 0915 1.010 1,002 1.000
Prior 1.000 1.000 1,000 1,000
Selected 1.000 1.000 1.000 1.000
LDF to Ultimate 1.000 1.000 1,000 1600
% to Ultimate 100.00% 100.00% 100.00% 100,00%

Notes

1. Loss & DCC amounts are gross of reinsurance and net of salvage and subrogatlon
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selections come from Pinnacle actuarial report at 12/31/2019

[ » 84 96 108 120 132
0 0 0 [ 0 0 0
a 0 0 0 0 0 Q
o 1] 0 ] ] 0
0 4] 4] 0 0
0 0 0 ]
5,962
60 72 84 96 108 120 132
n 8 % 108 120 132 14
1.000 1.000 1.000 1,000 1,000 1.000 1,000
1.000 1.000 1.000 1,000 1.00¢ 1.000 1,000
1.000 1.000 1.000 1,000 1.000 1.000 1,000

100,00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
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‘Amalgamated Casualty Insurance Company Appendix 6
Loss Reserve Analysls as of 12/31/2020 Page 6
PIP - Direct & Assumed

Ppald Severity Develapment

Accldent
Year 12 2} 6 & 60 7 2] 9 108 10 3 144
2009 0 4] 0 0 0 0 0 0 1] 0 0 0
2010 a ] 0 0 [} Q [+ 0 0
2011 [ 0 0 o 0 0 0
2012 0 o 0 4] 0 0 0
2013 0 0 0 0 0 0 0
2014
20145
2016 4,567 5962 5,962 5,962 5,962
2017 8,618 6,047 6,049 6,070
2018 5531 5,720 6,034
2019 5,197 4,550
2020 9570
Accident 12 24 36 48 80 72 B84 96 108 120 132 144
Year 4 36 a8 0 » 1) % 108 120 m 4 ut
2008
2010
2014
2012
2013
2014
2015
2016 1.305 1.000 1.000 1.000
2017 0.702 1.000 1.003
2018 1,034 1,055
2019 0.876
Average 0.979 1,018 1.002 1.000
Average X Hi/to 0955 1,018 1.002 1.000
3 Year Average 0.870 1.018 1.002 1,000
S Year Average 0,979 1.018 1.002 1.000
Priar 1014 1.000 1,000 1,000 1.000 1.000 1.000 1.000 1,000 1.000 1.000 1.000
Selected L014 1,000 1.000 1,000 1,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
LDF to Ultimate 1.014 1.000 1.000 1,000 1.000 1.000 1.000 1.000 1.000 1.000 1,000 1,000
% to Ultimate 98.64% 100.00% 100.00% 100,00% 100.00% 100.00% 100.00% 100.00% 100.06% 100.00% 100.00% 100.00%

HNotes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty [nsurance Company

3, Prior selectlons come from Pinnacle actuarfal report at 12/31/2019

Amalgamated 12-31-20 4/8/2021



Amalgamated 12-31-20

Amalgamaled Casualty Insurance Company Appendix G
Loss Reserve Analysls as of 12/31/2020 Page7
PIP - Direct & Assumed
Diagnostlcs
Accldent
Year 12 24 EL 48 &0 23 84 % log 10 132 144
[ Average Loss Reserve Per Open Claim |
2009 254 254 254 254
2010 254 254 254 254
2011 254 254 254 254
2012 254 254 254 250
2013 254 254 250
2014
2015
2016 5,694
2017 5,399
2018 6,951 6,534
2019 5,826
2020 2,551
[ Ratio of Pald to Incurred Loss & DCC 1
2003 0,000 0.000 0.000 0.000 0,000
2004 0,000 0.000 0.000 0.000
2005 0,000 0.000 0.000 0.000 0,000
2006 0.000 0,000 6,000 0.000
2007 0.000 0,000 0,000 0.000 0.000
2008 0.000 0.000 0,000 0.000
2009 0,000 0.000 0,000 2,000
2010 0.000 0.000 0.000 0,000
2011 0.000 0.000 0.000 0,000
2012 0.000 0.000 0.000 0,000
2013 0.000 0.000 0.000
2014
2015 0,000
2016 0325 1.000 1.000 1,000 1.000
2017 0,618 1000 1000 1,000
2018 0.307 0.806 1,000
2019 0442 1,000
2020 0714
N Ratio of Closed ta Reported Clalms |
2009 0.032 0.029 0.029 0821 1,000 1.000 1,000 1.000 1.000 1,000 1.000 1.000
2010 0.000 0.000 0.026 0.553 1,000 1.000 1.000 1.000 1000 1,000 1,000
2011 0,000 0,000 0,000 0,545 1.000 1.000 1,000 1,000 1.000 1.000
2012 0.000 0,000 0,195 0,780 1.000 1.000 1,000 1,000 1.000
2013 0,000 0,167 0333 1,000 1.000 1.000 1,000 1,000
2014
2015
2016 0375 1000 1,000 1000 1.000
2047 0,545 1.000 1,000 1.000
2018 0.357 0.826 1.000
2019 0471 1.000
2020 0.400
Notes

1. Loss & DCC amounts are net of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company
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Exhibit 12

STATEMENT OF ACTUARIAL OPINION

Annual Statement of Amalgamated Casualty Insurance Company
For the Year Ended December 31, 2019

IDENTIFICATION

I, Derek W. Freihaut, FCAS, MAAA, am associated with Pinnacle Actuarial Resources, Inc. {Pinnacle). | was
appointed by the Board of Directors of Amalgamated Casualty Insurance Company (Company) on October 28,
2019 to render this statement of actuarial opinion (Opinion). | meet the definition of a Qualified Actuary per the
National Association of Insurance Commissioners {(NAIC) Annual Statement Instructions — Property/Casualty,
Actuarial Opinion.

SCOPE

| have examined the reserves listed on Exhibit A, as shown in the Statutory Annual Statement of the Company as
prepared for filing with the state regulatory officials, as of December 31, 2019. The items on Exhibit A reflect the
loss and loss adjustment expense reserve disclosure items (8 through 13.2 and 14) on Exhibit B.

My examination of the loss and loss adjustment expense reserves was based upon data and related information
prepared by the Company. In this regard, | relied on Daniel P. McFadden, Vice President of Finance of the
Company, as to the accuracy and completeness of the data. | evaluated the data used directly in my analysis for
reasonableness and consistency. My evaluation did not reveal any data points materially affecting my analysis
that fell outside of the range of reasonable possibilities. In performing this evaluation, | have assumed that the
Company (a) used its best efforts to supply accurate and complete data and (b) did not knowingly provide any
inaccurate data. | also reconciled the paid loss and loss adjustment expense amounts, case reserve amounts,
and earned premium amounts as of December 31, 2019 used in my analysis against Schedule P — Part 1 of the
Company’s current Annual Statement. In other respects, my examination included the use of such actuarial
assumptions and methods and such tests of calculations as | considered necessary.

For this Opinion, loss adjustment expenses include the costs of administering, determining coverage for,
settling, or defending claims even if it is ultimately determined that the claim is invalid.

My examination was based on data and related information through the valuation date of December 31, 2018.
My opinion was formed based on information provided to me through the review date of February 13, 2020 and
my projections do not take into account any developments subsequent to this date.

My review was limited to items on Exhibit A, and did not include an analysis of any income statement items or
other balance sheet items. My opinion on the reserves is based upon the assumption that all reserves are
backed by valid assets, which have suitably scheduled maturities and/or adequate liquidity to meet cash flow
requirements.

OPINION

This is a Reasonable Opinion. In my opinion, the amounts carried on Exhibit A on account of the items identified:

o Meet the requirements of the insurance laws of District of Columbia

Nz pinnacle Actuarial Resources, Inc.



Exhibit 12
Amalgamated Casualty Insurance Company For the Year Ended December 31, 2019
Statement of Actuarial Opinion Page 2

e Are consistent with amounts computed in accordance with the Casualty Actuarial Society’s Statement of
Principles Regarding Property and Casualty Unpaid Claims Estimates and relevant standards of practice
promulgated by the Actuarial Standards Board, and

e Make a reasonable provision for all unpaid loss and loss adjustment expense obligations of the Company
under the terms of its contracts and agreements.

In aggregate, the Company'’s stated reserves are within a reasonable range of my independent estimates of
unpaid loss and loss adjustment expense amounts; hence, the stated reserve amounts make a reasonable
provision for the liabilities associated with the specified reserves. This Opinion applies to loss and loss
adjustment expense reserves combined.

RELEVANT COMMENTS
The intended purpose of this Opinion is to comply with NAIC Annual Statement Instructions requiring an Opinion

as to whether the reserves held by the Company meet the laws of the District of Columbia. The intended users
of the Opinion are:

o Regulators in the Company’s domiciliary state and all other jurisdictions with which the Company files its
Annual Statement

e The Company, and

e The Company’s independent auditors.
The stated bases of the reserves presented in this Opinion are full nominal amounts consistent with Statutory
Accounting Principles (SAP); no adjustments are made to reflect either the time value of money or the risk of
adverse deviation,
Company-Specific Risk Factors
Actuarial estimates of property and casualty loss and loss adjustment expense reserves are inherently uncertain
because they are dependent on future contingent events. Also, these reserve estimates are generally derived
from analyses of historical data, and future events or conditions may differ from the past. The actual amount
necessary to settle the unpaid claims may therefore be significantly different from the reserve amounts listed in
Exhibit A.
The following provides major factors and/or particular conditions underlying the risks and uncertainties that |
consider relevant to the Company'’s estimates of unpaid losses and loss adjustment expenses at December 31,
2019:

¢ The Company’s recent expansion into and rapid growth in new states.

e The use of industry benchmarks to supplement the Company’s historical loss development experience
for the newer states.

Al Pinnacle Actuarial Resources, Inc.
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e The Company’s concentration of risk in auto liability for taxicabs.

The absence of other risks and uncertainties from this listing at this time does not imply that factors will not be
identified in the future as having been a significant influence on the Company’s reserves. The potential exists
that a combination of the above factors and other conditions might arise, thus increasing the Company’s risk of
material adverse deviation.

Risk of Material Adverse Deviation

Due to the company-specific risk factors indicated above, | believe that there are significant risks and
uncertainties that could result in material adverse deviation in the loss and loss adjustment expense reserves.
The materiality threshold for this disclosure is $1.8 million, calculated as 5% of policyholders’ surplus. The 5% of
surplus provision was selected as it is a commonly used materiality threshold in financial examinations.

Other Disclosures on Exhibit B

The Company has represented to me that it has no unearned premium for long duration contracts, defined as
single- or fixed-premium policies with coverage periods of thirteen months or greater which are non-cancelable
and not subject to premium increase (except financial guaranty contracts, mortgage guaranty contracts, and
surety contracts).

The Company does not discount its reserves listed in Exhibit A for the time value of money.

The Company’s reserves listed in Exhibit A are established net of anticipated salvage and subrogation.
Anticipated salvage and subrogation disclosed in item 8 of Exhibit B is 1.0% of the Company’s policyholders’
surplus.

The Company does not participate in any voluntary or involuntary pools.

| have reviewed the Company’s exposure to asbestos and environmental claims. In my opinion, the chance of
material liability is remote, since no such claims have been reported to date, and the Company did not write
lines of business which are typically exposed to such losses.

The Company does not provide extended reporting coverage at no additional premium in the event of death,
disability or retirement (DD&R) of an insured. Therefore, the Company has not established a provision for DD&R
waiver of premium endorsement.

Reinsurance

Based on discussions with Company management and its description of the Company’s ceded reinsurance, | am
not aware of any reinsurance contract (having a material effect on the loss and loss adjustment expense
reserves) that either has been or should have been accounted for as retroactive reinsurance or as financial
reinsurance (defined as contractual arrangements that do not include a transfer of both timing and underwriting
risk).

My opinion on the loss and loss adjustment expense reserves net of ceded reinsurance assumes that all ceded
reinsurance is valid and collectible. The majority of the Company’s ceded loss and loss adjustment expense

A Pinnacle Actuarial Resources, Inc.
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reserves are with companies rated A or better by a reputable insurance rating agency, or are fully collateralized.
Other cessions are not material. | have examined Schedule F for the current year for indications of regulatory
action or reinsurance recoverable on paid losses over ninety (90) days past due and found none. In addition, the
Company has represented to me that it knows of no uncollectible reinsurance cessions. | have not anticipated
any contingent liabilities that could arise if the reinsurers do not meet its obligations to the Company as
reflected in the data and other information provided to me.

| have reviewed the Part 2 — Property and Casualty General Interrogatory #9 regarding the risk transfer elements
of the Company’s reinsurance contracts. Furthermore, | have reviewed the Reinsurance Attestation Supplement
to the Annual Statement and discussed the Company’s reinsurance program with management. | have not
performed an independent evaluation of the risk transfer elements of individual contracts; however, | rely on
management’s representations that the credit for reinsurance is consistent with the Statement of Statutory
Accounting Principles No. 62R, “Property and Casualty Reinsurance” (SSAP No. 62R).

IRIS Ratios

| have examined the NAIC IRIS tests for One-Year Reserve Development to Surplus, Two-Year Reserve
Development to Surplus, and Estimated Current Reserve Deficiency to Surplus, and no exceptional values were
observed.

Methods and Assumptions

The Appointed Actuary has changed from the prior year. | was able to review the work of the prior Appointed
Actuary and there have been no significant changes in the actuarial methods and assumptions from those
previously employed. There were no material methods or assumptions prescribed by law or regulation, or based
on reliance of other sources.

VARIABILITY

In evaluating whether the reserves make a reasonable provision for unpaid losses and loss adjustment expenses,
it is necessary to project future loss and loss adjustment expense payments. Actual future losses and loss
adjustment expenses will not develop exactly as projected and may, in fact, vary significantly from the

projections.

Further, my projections make no provision for extraordinary future emergence of new classes of losses or types
of losses not sufficiently represented in the Company’s historical database or which are not yet quantifiable.

Az Pinnacle Actuarial Resources, Inc.
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ACTUARIAL REPORT

An actuarial report, including underlying work papers supporting the findings expressed in this Opinion, will be
provided to the Company to be retained for a period of seven years at its administrative offices and available for
regulatory examination.

This Opinion is solely for the use of, and only to be relied upon by, the Company, its independent auditors and
the various state insurance departments with which the Company files its Annual Statement.

¥ %k ok Kk ok ok Ok ok ok

The electronic version of this document will be released with no security features as required by the NAIC.
Pinnacle is not responsible for any additions, deletions, or modifications made to this document after its release.

/,//A/w

Derek W. Freihaut, FCAS, MAAA
Principal and Consulting Actuary
Pinnacle Actuarial Resources, Inc.
3109 Cornelius Drive
Bloomington, IL 61704

(309) 807-2313
dfreihaut@pinnacleactuaries.com

February 27, 2019

i pinnacle Actuarial Resources, Inc.
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EXHIBIT A: SCOPE

Loss and Loss Adjustment Expense Reserves

1.

Unpaid Losses (Liabilities, Surplus and Other Funds page, Col 1,
Line 1)

Unpaid Loss Adjustment Expenses (Liabilities, Surplus and Other
Funds page, Col 1, Line 3)

Unpaid Losses — Direct and Assumed (Should equal Schedule P,
Part 1, Summary, Totals from Cols 13 and 15, Line 12 * 1000)
Unpaid Loss Adjustment Expenses — Direct and Assumed (Should
equal Schedule P, Part 1, Summary, Totals from Cols 17, 19 and 21,
Line 12 * 1000)

The Page 3 write-in item reserve, “Retroactive Reinsurance Reserve
Assumed”

Other Loss Reserve items on which the Appointed Actuary is
expressing an Opinion (list separately, adding additional lines as
needed)

Premium Reserves

7.

Reserve for Direct and Assumed Unearned Premiums for P&C Long
Duration Contracts

Reserve for Net Unearned Premiums for P&C Long Duration
Contracts .

Other Premium Reserve items on which the Appointed Actuary is
expressing an Opinion (list separately, adding additional fines as
needed)

iz Pinnacle Actuarial Resources, Inc.

Amount

9,499,116
2,082,662

10,332,000

2,083,000

0

Amount
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10.

i1,

12.

13.

14

Environmental Liability, and Pollution and Remediation Legal Liability.

iz Pinnacle Actuarial Resources, Inc.

Statement of Actuarial Opinion Page 7
EXHIBIT B: DISCLOSURES
Column 1 Column 2 Column 3 Column 4
Name of the Appointed Actuary Freihaut Derek W.
The Appointed Actuary's relationship to the Company
Enter E or C based upon the following: C
E if an Employee of the Company or Group
Cif a Consultant
The Appointed Actuary’s Accepted Actuarial Designation
{indicated by letter code)
F if a Fellow of the Casualty Actuarial Society (FCAS)
Aif an Associate of the Casualty Actuarial Society (ACAS) r
s if a Fellow of the Society of Actuaries (SOA) through the General insurance track
M if the actuary does not have an Accepted Actuarial Designation, but is approved by
the Academy's Casualty Practice Council
O for Other
Type of Opinion, as identified in the OPINION paragraph. Enter R, |, €, Q, or N based upon
the following:
R if Reasonable
1 If Inadequate or Deficient Provision R
E if Excessive or Redundant Provision
Qif Qualified. Use Q when part of the OPINION is Qualified.
N if No Opinlon
Materiality Standard expressed in US dollars {used to answer Question #6) $ 1,800,000
Are there significant risks that could result in Material Adverse Devlation? Yes[ X ] No[ 1 N/AT ]
Statutory Surplus {Liabilities, Surplus and Other Funds page, Col. 1, Line 37) S 35,185,947
Anticipated net salvage and subrogation included as a reduction to loss reserves as
reported in Schedule P {should equal Part 1 Summary, Col. 23, Line 12 *1000) $ 366,000
Discount included as a reduction in loss reserves and loss adjustment expense reserves
as reported in Schedule P
9.1 Nontabular Discount [Notes, Line 32823, (Amounts 1, 2, 3 & 4)],
Electronic Filing Cols. 1, 2, 3 &4 $ 4]
9.2 Tabular Discount [Notes, Line 32A23, (Amounts 1 & 2)], Electronic
Filing Cols 1 & 2 S 0
The net reserves for losses and loss adjustment expenses for the Company's share of
voluntary and involuntary underwriting pools’ and associations’ unpaid losses and loss
adjustment expenses that are included in reserves shown on the Liabilities, Surplus and
Other Funds page, Losses and Loss Adjustment Expenses lines $ 0
The net reserves for losses and loss adjustment expenses that the Company carries for
the following liabilities included on the Liabilities, Surplus and Other Funds page, Losses
and Loss Adjustment Expenses lines*
111 Asbestos, as disclosed in the Notes to Financial Statements {Notes, Line 33A03D,
ending net asbestos reserves for current year) Electronic Filing Col 5 $ 0
11,2  Environmental, as disclosed in the Notes to Financial Statements {Notes,
Line 33003D, ending net environmental reserves for current year) Electronic
Filing Col 5 S 0
The total claims made extended loss and loss adjustment expense, and unearned
premium reserve (Greater than or equal to Schedule P interrogatories}
12,1 Amount reported as loss and loss adjustment expense reserves S 0
12.2  Amount reported as unearned premium reserves S 0
The net reserves for the A&H Long Duration Contracts that the Company carries on the
following lines on the Liabilities, Surplus and Other Funds page:
131  losses $ 0
13.2  Loss Adjustment Expenses S 0
13.3  Unearned Premium $ 0
13.4  Write-In {list separately, adding additional lines as needed, and identify (e.g.,
"premium Deficiency Reserves”, “Contract Reserves other than Premium
Deficiency Reserves” or “AG 51 Reserves”)) $ 0
Other items on which the Appointed Actuary is providing relevant comment (list
separately, adding additional lines as needed) S 0

* The reserves disclosed in item 11 above, should exclude amounts relating to contracts specifically written to cover asbestos and environmental exposures. Contracts specifically
written to cover these exposures include Environmental impairment Liability (post 1986), Asbestos Abatement, Pollution Legal Liability, Contractor's Pollution Liability, Consultant's
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Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2019

Bodlly tnJury - BC - Direct & Assumed

Reported Incurred Loss & DCC Development

Accldent

Year 12
2003 1,030,973
2004 883,002
2005 1,015,424
2006 847,879
2007 838,258
2008 401,103
2009 764,067
2010 1,151,282
2011 1,145,338
2012 995,882
2013 750,214
2014 764,647
2015 1,069,015
2016 933,039
2017 1,062,932
2018 841,439
2019 462,272

Accldent 12

Year 24
2003 1151
2004 1215
2005 1127
2006 1342
2007 1113
2008 1.093
2009 1.260
2010 1167
2011 1275
2012 1028
2013 1325
2014 1417
2015 1.246
2016 1.466
2017 1122
2018 1013
Average 1210
Volume Welghted 1.208
Average x Hl/Lo 1.206
3 Year Average 1200
5Year Average 1253
Frior 1270
Selected 1253
LOF to Ultimate 1256
% to Ultimate 79.61%

Notes

2

1,186,369
1,072,510
1,144,172
1,138,253
933,318
875,688
962,888
1,343,810
1,460,764
1,023,578
994,003
1,083,883
1,331,598
1,367,854
1,192,623
852,237

0,980
1.045
1,035
1,103
1.063
1.081
1063
1.085
1.064
1.154
1127
0938
0.868
0.990
0.985

1.039
1.035
1043
0,948
0,982
1.020

1.001
1.003
89,74%

36

1,162,446
1,120,622
1,184,479
1,255,656

992,207

946,958
1,023,231
1,458,141
1,554,780
1,181,493
1,120,665
1,016,855
1,156,155
1,354,536
1,174,215

36

0.807
0.726
Q.733
a.287
0.762
0.859
0.765
0.785
0.894
0.811
0.751
1.049
0,980
1.004

0.851
0.853
0.845
1011
0.819
0.920

1011
1,002
$9,82%

48

938,321
813,986
867,751

1,239,620
756,551
813,017
782,282

1,144,786

1,389,347
958,681
841,180

1,066,958

1,133,436

1,359,418

48

0772
0.847
0878
0.737
0,802
0.834
0,952
0.745
0.763
0.949
0.970
1010
0973

0.869
0.863
0.868
0987
0934
0.280

0.987
0.931
100.93%

1, Loss & DCC amounts are gross of remsurance and net of salvage and subrogation
2, Data pravided by Amalgamated Casualty Insurance Campany
3. Prior selectlons come from Wilils Towers Watson report at 12/31/201¢

5

724,693
689,059
762,138
913,831
605,933
726,842
744,636
853,235

1,060,709
909,606
815,801

1,078,015

1,110,190

0,998
1.006
1.007
0.932
0.988
1.004
0992
1016

1012
0,985
1.001

0.935
0.895
0.999
0.993
1.003
1.003

1.003

99.57%

n

723,076
692,961
767,110
851,378
599,476
729,954
738,543
866,553

1,060,709
920,750
803,615

1,078,628

1.008

0.993
0.966
0987
0.929
0892
1.000
1,000
1017
1.000

0990
0991
0.994
1,005
1.002
1.001

1.002
1.002
99.84%

84

728,795
692,951
762,122
822,614
591,508
678,134
732,450
866,553
1,060,430
935,983
803,615

a4

i.000
1.000
0.968
1.000
1,600
1.004
1.000
1.000
1,000
1.000

0997
0.997
1.000
1,000
1.00%
1.000

1.000
1.c00
100.00%

728,798
692,961
737,750
822,614
591,509
681,067
732,450
866,553
1,060,430
935,983

96
108

0968
1.000
1.000
1.000
1.000
1.000

0.986
1,000

0995
0.895
0.998
0.995
0.997
1.000

1.000
1000
100.00%

108

705,435
692,961
737,750
822,614
591,509
681,067
732,450
854,367

1,060,424

120

1.000
1.000
1,000
1.000
1.000
1.000
1011
1.000

1.000
1.000
100.00%

"
i
5}

|

705,181
692,961
737,750
822,614
593,509
681,067
740,550
854,367

120
182

1.000
0931
1,000
1,000
1.000
1.000
1.000

0999
0.859
1.000
1,000
1,000
1,000

1.000
1.000
100.00%

"
i
]

|

705,181
686,868
737,750
822,614
594,509
681,067
740,550

132

1,000
1.000
1000
1.000
1.000
1.000

1.000
1.000
1.000
1,000
1.000
1.000

1.000
1.000
100.00%

Appendlx A
Pagel

144

705,181
686,868
731,750
822,614
591,508
681,067

144
ult

1.000
1.000

1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2019

Bodily Injury - DC - Dlrect & Assumed
Pald Loss & DCC Developmant

Accident
Year 12
2003 52,483
2004 63,123
2005 71,059
2006 60,380
2007 50,476
2008 74,858
2009 94,577
2010 48,094
2011 140,050
2012 70,660
2013 133,450
2014 104,084
2015 113,819
2016 235,853
2017 197,167
2018 172,917
2019 115,021
Accident 12
Year 24
2003 6.252
2004 4.889
2005 3411
2006 5.432
2007 4,653
2008 4874
2009 3.889
2010 9,707
2011 4,296
2012 4913
2013 3.689
2014 5.092
2015 5.537
2016 3821
2047 4903
2018 3.397
Average 4922
Volume Welghted 4573
Average x Hi/Lo 4,689
3VYear Average 4,040
5 Year Average 4550
Prior 4.850
Selected 4,550
LDF ta Ultimate 7.942
% to Ultlmate 12.59%

Notes

24

328,119
308,592
242,408
327,986
234,857
350,218
367,856
466,824
601,681
347,153
492,245
529927
630,229
901,232
966,673
587,452

2

1.462
1.458
1.697
1.848
1738
1.491
1727
1.450
1.490
1.666
1.429
1.595
1.589
1.332
1.183

1.544
1.488
1.548
1,368
1.426
1.520

1.426
1746
57.28%

36
479,734
450,138
411,277
606,244
408,244
522,225
635,239
677,119
896,512
578,184
703,294
845,235

1,001,595

1,200,685

1,143,637

1,239
1.267
1521
1.275
1.351
1208
1,137
1.203
1120
1,464
1134
1172
1.066
1.088

1.232
1.200
1222
1.109
1185
1.160

1.147
1.224
81.68%

48

594,523
570,317
625,555
773,251
551,420
630,988
722114
814,645

1,003,716
846,367
797,513
990,288

1,067,632

1,306,896

1142
1084
1170
1.059
1.051
1,067
1014
1,005
1057
1068
1.008
1.063
1.033

1.063
1,059
1.059
1,035
1.046
1.060

1.046
1.068
93.66%

1. Loss & DCC amounts are gross of reinsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casuatty Insurance Company
3, Prior selections come fram Willls Towers Watson report at 12/31/201¢

50

678,995
617,974
731,674
818,898
579,515
673,020
732,450
818,708
1,060,703
903,513
803,615
1,052,628
1,103,378

1.010
1,111
1.007
1.001
1,008
1.005
1.000
1.044
1.000
1.036
1,000
1.000

1.018
1047
1011
1012
1.016
1,015

1016
1.021
97.94%

2

685,502
686,868
736,645
819,898
584,243
676,132
732,450
854,367
1,060,709
935,983
803,615
1,052,628

1023
1.000
1,002
1,003
1012
1.003
1.000
1.000
1.000
1.000
1.000

1.004
1.003
1.002
1.000
1,000
1,010

1.000
1.005
99.49%

701,122
686,868
737,750
822,614
591,509
678,134
732,450
854,367
1,060,709
935,983
803,615

1.000
1.000
1,000
1,000
1,000
1.004
1.000
1.000
1.000
1,000

1.c00
1.000
1.000
1.000
1.001
1.001

1.001
1.005
99.49%

9

701,125
686,868
737,750
822,614
591,509
681,067
732,450
854,367

1,060,708
935,983

103

1.006
1.000
1,000
1,000
1.000
1.000
1.000
1.000
1.000

1.001
1.001
1.000
1.000
1.000
1.c01

1.000
1,004
99.58%

108

705,181
686,868
737,750
822,614
591,509
681,067
732,450
854,367
1,060,709

108

1011
1.000

1.001
1.001
1.000
Lo04
1.002
1.001

1.002
1,004
99.58%

705,181
686,868
737,750
822,614
591,508
681,067
740,550
854,367

12

1.000
1.000
1,000
1.000

1.000
1.000

1.000
1.000
1.000
1.000
1.000
1001

1.000
1.002
99.80%

.
0
]

|

705,181
686,868
737,750
822,614
591,509
681,067
740,550

132
4

1,000
1,000
1.000
1.000
1.000
1000

1.000
1.000
1.000
1,000
1.000
1.001

1.000
1.002
99.80%

AppendIx A
Page 2

e
=

705,181
686,868
732,750
822,614
591,509
681,067

144

1.002

1.002
1002
99.80%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Bodily Injury - DC- Direct & Assumed
Reported Clalm Count Development

Accident
Year 12
2008 128
2009 131
2010 204
2011 196
2012 185
2013 121
2014 132
2015 160
2016 156
2017 149
2018 97
2019 50
Accldent 12
Year 24
2008 1417
2009 1,206
2010 1123
2011 1133
2012 1103
2013 1116
2014 1159
2015 1.200
2016 1115
2017 0.872
2018 1031
Average 1107
Volume Welghted 1109
Average x HifLo 1122
3 Year Average 1.006
5 Year Average 1076
Selected 1109
LOF to Ultimate 1124
% to Ultimate 88.96%

Nates

1. Loss & DCC amounts are gross of refnsurance and net of salvage and subrogation

1.014
1.025
1.026
1068
1.016
1.052
1.007
0.839
0.994
1.000

1.004
1003
1.047
0.944
0978

1.003
1013
98.68%

145
162
235
237

142
154
161
173
130

1.000
1012
1.004
1.000
1.022
1014
0.942
1,025
1.006

1.003
1003
1008
0991
1,002

1.003
1.010
99.02%

2. Data provided by Amalgamated Casualty Insurance Company

145

236
237
189
144
145
185
174

48

1021
1012
1.008
1.004
1.000
0.993
0993
1.000

1004
1.004
1.003
0995
0598

1.004
1007
99,34%

148
166
238
238
189
143

165

1.000
1.000
1.004
1.008
1.005
0.986
1,000

1.001
1.002
1.002
0.997
1.001

1.002
1.002
99.75%

148
166
239
240
190
141
144

7
84

1.007
1.000
1.000
1.004
0895
1.000

1.001
1001
1,001
1,000
1,000

1.001
1.001
99.91%

149
166
239
231
183
141

1.000
1,000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1,000

1.000
1.000
100.00%

149
166

241
189

1.000
1.000
1,000
1.000

1.000
1.000
1.000
1.000

1.000
1.000
100.00%

165
239
241

108
120

1.000
1.000
1.000

1000
1.000
1.000
1000

1.000
1.000
100.00%

152

1.000
1,000

i.e00
1.000
1.000

1.000
1.000
100.00%

132

1.000

1.000
1.000
1.000

1.000
1,000
100.00%

Appendix A
Page 3
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Y
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143

144

1,000

100.00%
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Amalgamated Casualty Insurance Company Appendix A
Loss Reserve Analysis as of 12/31/2019 Page 4
Bodily Injury - DC - Direct & Assumed

Clased Clalm Caunt Development

Accident
Year 12 2 36 a8 60 n 84 % 108 120 132 144
2008 12 63 82 121 143 143 143 149 149 149 149 149
2009 23 71 99 150 164 165 166 166 166 166 166
2010 22 86 110 185 233 237 237 237 239 239
2011 25 82 127 169 238 240 240 240 240
2012 20 73 96 171 128 189 189 189
2043 21 58 83 140 141 141 141
2014 23 75 128 140 143 143
2015 15 86 147 155 156
2016 41 132 160 169
2017 35 111 123
2018 34 78
2019 18
Aceldent 12 24 36 48 60 72 84 96 108 120 132 144
Year 2 36 48 s 2 8 16 108 120 1= 144 utt
2008 3.316 1.302 1476 1182 1,000 1.042 1.000 1.c00 1.000 1,000 1,000
2009 3,087 1.394 1515 1093 1,006 1,008 1.000 1.000 1.000 1.000
2010 3,903 1279 1.682 1.259 1017 1.000 1.000 1.008 1.000
2011 3.280 1.549 1331 1.408 1.008 1.000 1,000 1,000
2012 3,650 1,315 1781 1,098 1.005 1.000 1.000
2013 2.762 1431 1.687 1.007 1.000 1.000
2014 3.261 1707 1.094 1.021 1.000
2015 5733 1709 1 1054 1006 :
2016 3220 1212 1.056
2017 3471 1.108
2018 2294
Average 3,426 1.401 1.408 1135 1,005 1.008 1,000 1,002 1.000 1.000 1.000
Volume Welghted 3291 1.380 1.357 1142 1.006 1,006 1,000 1.003 1.000 1.000 1.000
Average x HlfLo 3295 1399 1.406 1110 1.004 1.002 1.000 1.000 1.000 1,000 1.000
3 Year Average 2.895 1.343 1,068 1012 1.002 1.000 1.000 1.003 1.000
5 Year Average 3.536 1.433 1,334 1,109 1.006 1001 1.000
Selected 3291 1.380 1.068 1012 1.004 1,001 1,000 1,001 1.000 1.000 1.000 1.000
LDF to Ultimate 4,940 1.501 1.088 1018 1.007 1,003 1.001 1001 1.000 1.000 1.000 1.000
%to Ultimate 20.24% 66.62% 91.93%  98.20% 99.34%  99.74%  99.86%  99.86%  100.00%  100.00%  100.00%  100.00%

Notes
1, Lass & DCC amaunts are gross of rensurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty insurance Company

Amalgamated 12-31-19 4/17/2020



Amalgamated 12-31-1%

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Bodlly InJury - DG - Direct & Assumed
Ineurred Severity Develapment

Accldent
Year

Accldent
Year

Average
Average xHiflo
3 Year Average
5 Year Average

Selected
LDF to Ultimate
% to Ultimate

Notes

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation

6,259
5,833
5,644
5,844
6,036
6,200
5,793
6,681
5,981
7434
8,675
9,245

0.978
1045
1.040
1125
0932
1,188
1223
1.038
1314
1285
0.982

1.105
1101
1.194
1169

1169
1135
BB.OT%

6,124
6,094
5868
6580
5624
7,363
7,084
6,935
7,861
9,174
8,522

1.066
1.036
1.057
0997
1.136
1072
0932
1035
0896
0.985

1031
1031
1,005
1.004

1.004
0972
102.93%

6,531
6,316
6,205
6,560
6,386
7,892
6,603
7,181
7,830
9,032

0.85%
0.755
0.782
0834
0.794
0.740
1114
0.957
09388

0877
0.863
1.023
0.921

0972
0.968
103.34%

2. Data provided by Amalgamated Casualty Insurance Company

5,607
4,770
4,851
5,862
5,072
5,842
7,358
6,869
7,813

B &

0.876
0.940
0739
0,760
0,949
0977
1017
0979

0905
0.914
0991
0.937

0891
0,926
100.43%

60

1.004
0.992
1011
0.892
1.007
0.99%
1.001

1.c01
1.001
1.002
1.002

1,002
1.005
99.54%

2

4,932
4,449
3,626
4,420
4,846
5,699
7420

0923
0.892

0.996
1022
1.000

Q.989
0.897
1,006
1.002

1002
1.003
99.73%

84

4,551
4,412
3,626
4,400
4,952
5,699

1.004
1,000
1.000
1.000
1.000

1.001
1.000
1,000
1,001

1.001
1001
$9.91%

96

4571
4,412
3,626
4,400
44952

96
108

1.000
1.000
0986
1.000

0.996
0,995
1.000

1.000
100.00%

e
(=3

4574
4,412
3575
4,400

1004
1.004
1.004

1.0006
1.000
100.00%

4571
4,451
3575

1.000
1.000

1.000
1.000
100.00%

-
o3
3

4,571
4,461

132
oy

1.000
1.000

1,000
1.000

100.00%
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4,571

144
ult

1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Bodlly Injury - DC - Direct & Assumed

Pald Severity Development

Accldent
Year

Accldent
Year

Average
Average x HifLo
3 Year Average
5 Year Average

Selected
LDF to Ultimate
% to Ultimate

Notes

1. Loss & DCC #mounts are gross of relnsurance and net of salvage and subrogatien

3,782
4112
2,186
5,602
3,533
6,355
4,525
7,588
5753
5,633
5,086
6,390

12

24

1,470
1.260
2,483
1310
1345
1.336
1562
0.9566
1.187
1.548
1.481

1450
1.389
1.408
1.348

1.348
1542
64.86%

5559
5,181
5,428
7338
4,756
8,487
7,066
7328
6,828
8,709
7,531

1.148
1,238
1134
0.962
1266
0,998
0935
0930
1089
1.068

1.078
1072
1.032
1.006

1072
1144
87.45%

6,369
6,417
6,156
7,059
6,023
8,473
6,603
6,814
7,504
9,298

0.859
0.856
1.038
0.921

1.038
1.066
93.79%

2. Data pravided by Amalgamated Casualty [nsurance Company

5215
4814
4,403
5,939
4,950
5,697
7,073
6,888
7,733

0803
0.928
0.788
0750
0971
1.001
1041
1.027

0.927
0.938
1.023
0.958

1.023
1.028
97.31%

4,706
4,466
3,514
4457
4,805
5,699
7,361
7,073

1.005
0.994
1.026
0,592
1.030
1.000
L.000

1.007
1.005%
1.010
1.010

1,005
1.003
99.51%

4,728
4,439
3,605
4,420
4952
5,699
7,361

0963
0994
1.000
1.000
1.000
1.000

0993
0.998

0.999
1.000

1.000
100.00%

4,551
4,412
3,605
4,420
4952
5,639

84

1.004
1.000
1.000
1.000
1.000

1001
1.000
1,000
i.001

1.000
1.000
100.00%

4571
4,412
3,605
4,420
45952

96
108

1.000
1.000
0592
1.000

0,998
0997
1.000

1.000
100.00%

4,571
4,412
3,575
4,420

108
120

1.000
1011

1.004
1004
1.004

1.000
1000
100.00%

-
]
=]

|

4571
4,461
3,575

120
132

1.000
1.000

1.000
1.000

1.000
1.000
100.00%

s
o
]

I

457
4,461

1.000
1.000

1,000
1.000
100.00%
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4,571

144
ult

1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company AppendIx A
Loss Reserve Analysls as of 12/31/2019 Page 7
Bodlly Injury - DC - Direct & Assumed
Dlagnosties
Accldent
Year 2 2 36 a8 60 n B4 2 108 120 13 144
[ Average Loss Reserve Per Open Clalm }
2008 6,630 6,568 6,742 7,585 10,764 10,764
2009 6,199 6,839 5,158 4,298 6,093 6,093
2010 6,061 6,133 5,248 6,473 6,905 6,093 6,093 6,093
2011 5,879 6,136 5,984 5,671 {279) (279) (286)
2012 6,381 6,206 6,779 6,240 6,093 {15,233)
2013 6,168 6516 7,074 10,917 6,093
2014 6,060 7,102 6,601 15,334 25,388 26,000
2015 6,588 6,617 11,040 6,580 757
2016 6,062 11,410 11,835 10,504
2017 7,594 11,892 4,368
2018 10,611 12,036
2019 10,852
[ Ratio of Pald to Incurred Loss & DCC ]
2003 0.051 0.277 0413 0.634 0.937 0.948 0.962 0362 1.000 1.000 1.000 1.000
2004 0,071 0.288° 0.402 0,701 0.857 0.991 0,991 0891 0.991 0591 1.000 1.000
2005 0,070 0.212 0347 Q721 0560 0960 0,968 1.000 1.000 1000 1.000 1.000
2006 0071 0.288 0.483 0624 0.836 0363 1.000 1,000 1.000 1.000 1.000 1.000
2007 0,060 0.252 0411 0,729 0,955 0975 1.000 1,000 1.000 1.000 1.000 1.000
2008 0.090 0,400 0551 0.776 0,926 0926 1.000 1.000 1.000 1,000 1.000 1.000
2009 0.124 0.382 0621 0923 0984 0992 1.000 1.000 1,000 1.000 1.000
2010 0.042 0.347 0.464 0712 0960 0986 0.986 0986 1.000 1.000
2011 0.122 0412 0577 0722 1.000 1.000 1.000 1000 1.000
2012 0071 0339 0,489 0,883 03993 1017 1.000 1.000
2013 0178 0.435 0.628 0.948 0.985 1000 1,000
2014 0.136 0.439 0831 0928 0.976 0976
2015 0108 0473 0,866 0942 0.994
2016 0.253 0.659 0.886 0961
2017 0,185 0.811 0.974
2018 0,206 0.689
2019 0.249
[ Ratio of Closed to Reported Clalms
2008 0.148 0441 0.566 0,834 0966 0966 1,000 1.000 1.000 1,000 1,000 1.000
2009 0.176 0.449 0,611 0915 0,988 0.994 1.000 1.000 1.000 1.000 1.000
2010 0,108 0.376 0.468 0,784 079 0.992 0,992 0892 1.000 1.000
2011 0.128 0.369 0,536 0713 1.000 1.000 0,996 0896 0,596
2012 0121 0.401 0519 0.905 0.995 0995 1.000 1.000
2013 0.174 0,430 0,585 0372 0.986 1.000 1.000
2014 0474 0.490 0.831 0566 0593 Q983
2015 0.094 0,448 0813 0939 0945
2016 0.263 0.759 0.925 0971
2017 0.235 0.854 0.946
2018 0.351 0.780
2019 0.360

Notes

1. Loss & DCC amounts are net of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Bodily Injury - MD - Direct & Assumed

Reported Incurred Loss & DCC Davelopment

Accldent

Year 12
2003 660,431
2004 826,589
2005 770,231
2008 §94,088
2007 £57,036
2008 379,861
2009 304,360
2010 244,657
2011 416,669
2012 577,544
2013 464,127
2014 501,173
2015 777,828
2016 196,961
2017 326,586
2018 312,946
2019 108,102

Accident 12

Year =l
2003 1.196
2004 1143
2005 1.186
2006 1221
2007 1,058
2008 1202
2009 1354
2010 1.284
2011 1.349
2012 1164
2013 1310
2014 1361
2015 1225
2016 1.842
2017 1.000
2018 0.905
Average 1225
Volume Welghted 1207
Average x Hi/Lo 1.218
3 Year Average 1182
5 Year Average 1227
frior 1.260
Selected 1207
LDF to Ultimate 1238
%to Ultimate 80.77%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatlon

2
789,688
948,293
913,597
847,454
694916
456,486
412,198
314,143
562,200
671,988
607,968
682,232
952,611
323343
326,450
283,364

24

1126
1.035
0974
1.102
1,052
1.075
0.980
1025
0,981
1,053
1,157
0.968
0.939
0938
1.055

1,031
1.032
1.028
0977
1011
1.000

1032
1026
97.47%

36

889,569
981,330
889,442
934,163
731,200
490,577
403,958
321,909
551,277
707,418
703,540
660,330
894,332
303,178
344,370

i3

0815
0882
0724
1048
0840
0777
0982
0.732
8800
0870
0.855
1.109
1.046
0962

2, Data provided by Amalgamated Casualty Insurance Company
3. Prior selectlons came from Willis Towers Watson report at 12/31/201¢

a8

725,432
865,838
644,150
978,638
613,932
381,349
336,728
235,740
495,999
615,455
601,482
732,424
935,589
294,641

0.796
0.866
0.835
0.697
0.895
0.900
0431
0803
0735
0947
1.007
0910
1,000

0.879
0.873
0884
0972
0.920
0.930

1,000
1.001
99.88%

60

577,586
749,427
537,668
682,006
549,300
343,034
369,297
214,185
364,668
583,007
605,531
666,792
935,475

1.007
0.980
0,998
0.995
0.875
1.000
1,003
0941
1.007
1.013
0.946
1,002

0981
0981
0988
0.987
0982
0.985

1,000
1,001
99.88%

7]

581,731
734,391
535,834
678,855
480,505
343,034
370,298
201,515
367,204
590,849
572,992
668,433

1.001
1.029

0.979
0897
1.000
1.000
1.045

0.991
1,000

1.001
1.001
1.000
0.937
1.001
1.001

1.001
1.001
99.88%

B4

582,234
755,553
536,974
664,321
479,255
343,034
370,298
204,511
367,204
585,573
572,992

84

1.000
1.000
0.843
1.001
0984
1.000
1.000
1.000
1,000
1,000

0993
0.992
0.998
1,000
1,000
1.000

1.000
1000
100.00%

96
582,234
755,553
506,503
664,745
471,724
343,034
370,298
204,541
367,204
585,573

96
108

1,000
0.360
1.000
1,600
1.000
1.000
1.000
1,000
1.000

0.896
0893
1.000
1,000
1,000
1,000

1.000
1.000
100.00%

103

582,234
725,088
506,509
664,745
471,724
343,034
370,208
204,511
367,204

108
120

0.897
1.000
1.000
1.000
1.000
1.000
1,000
1.000

0.987
0.985
1,000
1.000
1.000
1.000

1.000
1000
100,00%

522,361
725,088
506,509
664,745
473,724
343,034
370,208
204,511

120
13

1.000
1.000
1.000
1.000
1.000
1,000
1.00¢

1,000
1.000
1.000
1.000
1.000
1.000

1.000
1,000
100.00%

I
i
<]

522,361
725,088
506,509
664,745
474,724
343,034
370,298

132
144

1000
1.000
1000
1.000
1.000
1000

1000

1000
1.000
1000
1.000

1.p00
1000
100.00%

Appendix B
Page 1

It
=

522,361
725,088
506,509
664,745
471,724
343,034

1.000
1.000

1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Bodily InJury - MD - Direct & Assumed
Pald Loss & DCC Develapment

Accldent
Year

Aceldent
Year

Average
Volume Welghted
Average x HijLo
3 Year Average
5 Year Average
Prior

Selected
LDF to Ultimate
% to Ultimate

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatlon

50,244
55,133
55,416
47,360
19,325
75,818
50,301
34,651
55,811
82,742
79,506
24,310

201,024
32,450
71,708
51,950
40,500

4,302

4.418
4638
12.833
2288
2754
3.687
3.700
3,602
4,070
4,689
2,698
3683
3.502
3.002

4,292
3,745
3825
3396
3.515
3,600

3515
6.330
15.80%

24

216,170
264,658
244,839
219,672
247,994
173,466
138,521
127,748
206,524
298,030
323628
395,353
542,343
119,510
272321
155,964

1.515
1.593
1472
1722
1,568
1.682
1.80%
1219
i.562
1.638
1.559
1.358
1.477
1.642
1.044

1.524
1.506
1.539
1.387
1416
1,550

1,416
1.801
55.52%

36

327,576
421,624
360,316
378,177
388,884
294,843
250,617
155,723
322,536
488,070
504,502
537,454
800,906
196,196
284,050

&8

1398
1540
1224
1667
1.140
1156
1285
1122
1077
1.053
1.096
1104
1157
1.407

1245
1229
1225
1223
1.163
1110

1.163
1272
78.63%

2. Data provided by Amalgamated Casualty Insurance Company
3. Priar selections come from Willis Towers Watson report at 12/31/201¢

48

457,883
649,270
441,050
630,575
443,378
337,428
322,089
174,657
347,228
513,905
552,738
593,301
926,956
276,039

1111
1,069
1,079
1.033
1047
1017
1.068
1025
1050
1411
1.029
1.124
1.008

1.059
1.059
1,058
1.054
1.065
1.065

1.063
1,093
91.47%

&0

508,868
693,815
475723
651,541
464,303
343,034
343,909
179,049
364,668
570,820
568,973
666,792
935,475

60

1024
1.006
1.064
1.005
1014

1.077
1125
1.007
1024
1.007
1.002

1030
1022
1023
1011
1.033
1025

1.023
1027
97.39%

2

521,157
697,833
506,369
654,483
470,858
343,034
370,298
201,515
367,204
584,756
572,992
668,433

1001
1.039
1.000
1015
0,997
1.000
1.000
1015
1.000
1.001
1.000

1,006
1,008

1.000
1.003
1,010

1,004
1.004
99.63%

84

521,659
725,088
506,509
664,321
469,608
343,034
370,208
204,511
367,204
585,573
572,992

1.000
1,000
1,000
1.001
1,005
1.000
1,000
1.000
1.000
1.000

1.001
1,001
1.000
1.000
1.000
1,002

1,000
1.000
99.99%

%

521,659
725,088
506,509
664,745
471,724
343,034
370,298
204,511
367,204
585,573

108

1.000
1.000
1.000
1.000
1.000
1.000
1000
1.000
1,000

1.000

1.000
1.000
1.000
1.001

1.000
1.000
100.00%

108

521,659
725,088
506,509
664,745
471,724
343,034
370,298
204511
367,204

120

1.001
1,000
1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1.001

1.000
1.000
100,00%

.
=]

522,361
725,088
506,509
664,745
471,724
343,034
370,298
204,511

120
132

1,000
1.000
1.000
1.000
1.000
1.000
1,000

1.000
1,000
1.000
1,000
1.000
1.000

1.000
1,000
100.00%

"
]

522,361
725,088
506,509
664,745
471,724
343,034
370,298

132
144

1000
1.000
1000
1,000
1.000
1000

1000
1.000
1000
1000
1000
1000

1.000
1.000
100.00%

Appendix B
Page2

144

522,361
725,088
506,509
664,745
471,724
343,034

Uk

1,005
1.000

100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Bodlly Injury - MD - Dlrect & Assumed
Reported Clatm Count Development

Accident
Year

Accldent
Year

Average
Volume Welghted
Average x HifLa
3 Year Average
5 Year Average

Selected
LDF to Ultimate
% to Ultimate

Notes

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation

1.068
1.132
1222
1.338
1,120
1,247
1052
1175
1229
D.866
1,000

1141
1.154
1138
1.065
1.084

1138
1161
86.13%

1.025
1mM3
1018
1,000
1027
L1010
1025
0.844
0.207
1.036

0930
0.882
1003
0923
0.964

1.003
1.020
98.04%

i3

1.025
1026
1.000
1011
1043
1.c00
0940
1,034
1.000

1.008
1.012
1.013
0991
1.003

1013
1.017
98.35%

2, Data provided by Amalgamated Casualty tnsurance Company

48

1,000
1.000
1.000
1.000
1.025
1.020
0.974
1.000

1.002
1.004
1,003
0998
1.004

1.003
1.003
99.67%

1.000
1.000
1,000
1.000
0.992
0981
1.000

0.996
0995
0.998
0991
0.895

1.000
1.000
100,00%

83
80
56
96

122

102
76

1.000
1.000
1.000
1.000
0.992
1.020

1.002
1.002
1.000
1.004
1.002

1.000
1,000
100.00%

83
80
56
96
121
104

1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

96
108

1.000

1.000
1,000

1.000
1.000
1.000
1.000

1.000
1.000
100.00%

N
2

83
80
56
86

108
120

1.000
1.000
1.000

1,000
1.000
1.000
1.000

1.000
1.000
100.00%

12

1.000
1.000

1.000
1.000
1.000

1.000
1.000
100.00%

"
5
S

]

83
80

132
a4

1.000

1000
1000
1000

1.000
1.000
100.00%

AppendIx B
page s

1.000
1.000
100.00%
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Amalgamated 12-31-13

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Bodlly Infury - MD - Direct & Assumed
Closed Clalm Count Development

Accldent
Year 12
2008 10
2003 16
2010 6
2011 15
2012 14
2013 15
2014 19
2015 28
2016 8
2017 i1
2018 10
2019 2
Accident 12
Year 24
2008 2.600
2009 1538
2010 3.167
2011 2,533
2012 3.500
2013 3.667
2014 2474
2015 2,679
2016 3.000
2017 2364
2018 1800
Average 2711
Volume Welghted 2.691
Average x HfLo 2.695
3 Year Average 2,421
5 Year Average 2483
Selected 2.483
LDF to Ultimate 4433
% to Ultimate 22.56%

Notes

1. Lass & DCC amounts are gross of reinsurance and net of salvage and subrogatton

1.346
1,452
1316
1.474
1.653
1273
1.404
1,453
1,250
1,038

1.366
1.395
1371
1247
1284

1.284
1,785
56.02%

5%

2.029
1533
1920
1304
1333
1343
1091
1118
1267

71.91%

2, Data provided by Amalgamated Casualty Insurance Company

48

1.169
1.145
1125
1,315
1111
1.043
1.056
1.008

1422
1110
1.108
1.035
1.106

1.1606
1430
88.50%

60

1.000
1013
1.037
1.000
1.008
1041
1.000

1.014
1013
1012
1.016
1017

1017
1024
97.92%

72

1.000
1.000
1,000
1.000
1.000
i.020

1.003
1.004
1.000
1.007
1.004

1,004
1.004
99.61%

83
&0
56
96

104

84

1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1i.000
1.000

1,000

100.00%

83
80
56
96

96
108

1.000
1.000
1.000
1,000

1.000
1.000
1.000
1,000

1.000
1.000
100.00%

108

20
56

108
120

1.000
1.000
1,000

1.000
1000
1,000
1,000

1.000
1.000
100.00%

83
80

120
132

1.000
1.000

1,000
1,000
1.000

1,000

100.00%

o~
&
i~

83
80

132
e

1.000
1.000
1.000

1.000
1.000
100.00%

Appendix B
Paged

83

1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insuranca Company

Loss Reserve Analysis as of 12/31/2019

Bodlly Infury - MD - Direct & Assumed
tneurred Severlty Development

Accldent
Year 12
2008 5133
2009 4,476
2010 5437
2011 5,869
2012 5775
2013 5,730
2014 8,508
2015 6,482
2016 5,627
2017 11,262
2018 12,036
2019 12,041
Accident 12
Year 2
2008 1126
2008 11986
2010 1051
2011 1.008
2012 1039
2013 1051
2014 1294
2015 1042
2016 1336
2017 5,085
2018 0.905
Average 1098
Average x Hi/Lo 1084
3 Year Average 1092
5 Year Average 1123
Selected 1123
LDF to Ultimate 1143
% ta Ultimate 87.50%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation

2

5778
5353
5712
5518
6,000
6,019
8,423
6,756
7520

11,659

10,899

24

1.048
0.967
1.006
0,981
1025
1146
0.245
1112
1.034
1019

1.028
1024
1.055
1,051

1.051
1018
98.23%

6,057
5,179
5,748
5,803
5,151
6,897
7,956
7515
7,774

11,875

& &

0.759
0958
0732
0890
0834
0855
1.180
1,012
0962

0909
0896
1,051
08569

0969
03969
103.24%

2. Data provided by Amalgamated Casualty Insurance Company

4,595
4,959
4210
5,167
5129
5,897
9,390
7,606
7,478

0,900
0931
0,803
0.735
0.924
0.987
0934
1.000

0815
0931
0974
03916

1.000
1,000
100,00%

4,133
4,616
3,825
3,798
4,740
5,822
8,774
7,605

1.000
1,003
0.941
1.007
1022
0.965
1.002

0991
0.995
0.998
0987

1.000
1.000
100.00%

2

4,133
4,629
3,598
3,825
4,843
5,618
8,795

1.000
1.000
1.015

0.999
0,981

0,993
1,000
0.893
0.999

1.000
1.000
100.00%

4,133
4,629
3,652
3,825
4,838
5,510

1.ooo
1.000
1.000
1,000
1,000

1.000
1,000
1.000
1.000

1.000
1.000
100.00%

4,133
4,629
3,652
3,825
4,833

96
108

1.000
1.000
1.000
1.000

1.000
1.000
1.000

1,000
1.000
100.00%

4,133
4,629
3,652
3,825

108
120

1.000
1.000
1,000

1.000
1.000
1,000

1.000
1.000
100.00%

4,133
4,529
3,652

120
132

1.000
1.000

1.c00
1.000

1.000
1.000
100,00%

.
]

4,133
4,629

132
184

1.000

1.000
1.co0

1.000
1.000
100.00%

Appendix B
Page s

4,133

1,000
1.000
100.00%

4/17/2020



Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2019
Bodlly Injury - MD - Dlrect & Assumed

Pald Severity Development

Accldent
Year 12 u Ed a8 60 z
2008 7,582 6,672 8,338 4,753 4,133 4,133
2003 3,144 4,468 5,569 4,668 4,353 4,629
2010 5775 5724 6229 3,639 3,316 3,598
2011 3,721 5435 5,760 4,757 3,799 3,825
2012 5910 6,082 6,026 4,758 4,757 4,833
2013 5,300 5,884 7,207 5,880 5,806 5,618
2014 4,437 8,412 8,143 8,240 8774 8,795
2015 7179 7231 7348 7,598 7,605
2016 4,056 4,980 6,540 7,264
2047 7,064 10,466 10,520
2018 5,196 8209
2019 20,250
Accldent 12 24 36 48 60 72
Year 24 36 48 2] n 24
2008 0.880 1250 0570 0.870 1.000 1000
2009 1421 1,245 0838 0933 1.063 1.000
2010 1.164 0926 0584 0511 1.085 1015
2011 1461 1.060 0826 0.793 1.007 1.000
2012 1029 0991 0.790 1000 1016 1,001
2013 1110 1225 0816 0.987 0.968 0.981
2014 1.896 0.068 1012 1.065 1.002
2015 1.007 1016 1.034 1001
2016 1228 1313 1111
2047 1.482 1.005 :
2018 1580
Average 1296 1100 0842 0946 1020 1.000
Average x HijLo 1276 1085 0843 0350 1018 1.000
3 Year Average 1.430 1112 1052 1018 0.995 0.994
5 Year Average 1438 1.106 0952 0970 1016 0599
Selected 1438 1108 1052 1.018 1.016 1.000
LDF to Ultimate 1729 1202 1.088 1034 1016 1.000
% to Ultimate 57.82% 83.17% 91.95% 96.75% 98.46%  100.00%

Notes
1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2, Data provided by Amatgamated Casualty Insurance Company

4,133
4,629
3,652
3825
4,839
5,510

1.000
1000
1.000
Looo
1.000

1,000

1.000
1.c00

1000
1.000
100.00%

4,133
4,629
3,652
3,825
4,839

1.000
1.000
1.000
1.000

1,000
1.000
1.000

1.000
1.000
100.00%

-
]

4,133
4,629
3,652
3,825

120

1.000
1.000
1.000

1.000
1.000
1.000

1.000
1.000
100.00%

"
]
S

]

4,133
4,629
3,652

132

1,000
1.000

1.000
1.000

1,000
1.000
100.00%

1
G
]

|

4,133
4,629

132
144

1000

1.000
1000

1.000
1000
100.00%

Appendix B
Page

144

4,133

1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company Appendix B
Loss Reserve Analysis as of 12/31/2019 Page 7
Bodlly lnjury - MD - Dlrect & Assumed
Diagnastles
Accident
Year 2 2 36 48 &0 2 B4 96 103 120 32 44
{ Average Loss Reserve Per Open Claim ]
2008 4,751 5,340 4,320 3,660
2009 4,886 5,050 4847 6,785 25,388
2010 5,385 5178 5,361 7,635 17,568
2011 6,444 6,240 5,865 6,458
2012 5,754 5,336 6,451 8,463 4,062 6,003
2013 5,828 6,181 6,220 6,093 6,003
2014 7,187 8,438 7,228 23,187
2015 6,270 6216 9,343 8,633
2018 6,093 10,728 11,887 15,602
2017 13827 27,165 30,160
2018 16,312 18,200
2019 9,657
[ Ratlo of Pald to Incurred Loss & DCC ]
2003 0.076 0274 0368 0.631 0.881 0.656 0.896 0,896 0836 1,000 1000 1.000
2004 0.067 0.279 0.430 0,750 0.926 0.950 0,960 0.960 1.000 1.000 1000 1.000
2005 0.072 0.268 0.405 0,685 0.885 0,943 0943 1.000 1.000 1.000 1000 1.000
2006 0,068 0.259 0.405 0.644 0.955 0,964 1.000 1.000 1.000 1.000 1000 1.000
2007 0.028 0.357 0532 0722 0.845 0,980 0980 1.000 1.000 1.000 1000 1.000
2008 0.200 6.330 0595 0.885 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009 0.185 0.336 0620 0.812 0931 1.000 1.000 1.000 1.000 1000 1.000
2010 0142 0,407 0.484 0.241 0.836 1.000 1.000 1.000 1.000 1.000
2011 0.134 0,367 0.585 0,700 1.000 1.000 1,000 1.000 1.000
2012 0,143 0.444 0,630 0335 0.973 0,990 1.000 1.000
2013 0171 0.532 0.717 0919 0.940 1.000 1000
2014 0,168 0.572 0814 0.810 1.000 1.000
2015 0,258 0.569 0896 a.991 1.000
2016 a.165 0.370 0.647 0.947
2017 0.238 0534 0825
2018 0.166 0,550
2019 0,375
[ Ratio of Clased to Reported Clalms |
2008 0135 0.329 0432 0.855 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2009 0.235 0,403 0577 0863 0988 1.000 1.000 1.000 1.000 1,000 1.000
2010 0.133 0.345 0.446 0857 0564 1.000 1.000 1.000 1.000 1.000
2011 0211 0.400 0589 0.760 1.000 1.000 1.000 1.000 1.000
2012 0,140 0.438 0.704 0.900 0.976 0,992 1.000 1.000
2013 0,185 0.545 0686 0922 0,942 1.000 1.000
2014 0.247 0.580 0,795 0923 1.000 1.000
2015 0233 0.532 0916 0.992 1.000
2016 0.229 0.558 0.769 0.974
2017 0379 0929 0931
2018 0385 0.731
2019 0222
Notes

1. Lass & DCC amounts are net of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2019
Bodily Injury - Atl Other States - Direct & Assumed
Reported Incurred Loss & DCC Development

Accldent
Year 12
2003 o
2004 0
2008 0
2006 1]
2007 o
2008 o
2009 0
2010 0
2011 [
2012 0
2013 o
2014 0
2015 328,832
2016 491,741
2017 2,320,257
2048 3,778,182
2018 2,840,244
Accldent 12
Year 2
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
015 1.664
2016 2.674
2017 1.633
2018 1245
Average 1.804
Volume Welghted 1.497
Average x HifLo 1,648
3 Year Average 1.851
5 Year Average 1.804
Pror 1.236
Selected 1.250
LDF to Ultimate 1428
% to Ultimate 70.04%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation

ocococococoooooo

547,048
1,315,139
3,789,180
4,703,011

1.499
1529
1.109

1379
1244
1379
1.379
1378
1.090

1.100
1142
87.54%

ccooocooooooa@

819,924
2,010,420
4,201,822

1,063
0.960

1012
0.990

1.012
1011

1.012
1.038
96.30%

2. Data provided by Amalgamated Casualty Insurance Company
3. Priar selectlons come from Willls Towers Watson repart at 12/31/2018

coocococooocaoo

871,694
1,930,664

1.020

1.020
1.020

1.020
1.006

1.013
1.026
97.43%

ceococoocooococooo0

889,186

1,007

1.007
1.013
98.69%

cecoooco0o0co0

(]

1.002

1.002
1.006
99.40%

cococooooooo

1.003

1.003
1,004
99.64%

cocoooDO0OO

1.001

1,001
1.001
99.92%

=

cococoooooo

108
120

1.000

1,000
1.000

100.00%

i~
=

l

coocoooooo

120
132

1.000

1.000
1.000
100.00%

S

coooooco

132
1w

1.000

1,000
1.000
100.00%

Appendix C
Pagel

=

cocoocae

144
ut

1.000 Priv
1.000

1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserva Analysis as of 12/31/2019
Bodity Injury - All Other States - Dlrect & Assumed
Pald Lass & DCC Pevelopment

Accident
Year 12 2% 36 48
2003 0 0 [ 0
2004 o 0 [ o
2005 Qo 0 o 0
2006 0 4 0 0
2007 0 0 0 0
2008 Q 0 a [
2008 o 0 ¢ o
2010 o 0 o o
2014 0 [ 0 0
2012 0 0 0 0
2013 [ 0 a [
2014 ¢ 0 g 0
2015 120,655 273,879 696,033 803,148
2016 63,500 993,203 1,561,567 1,886,982
2017 520514 1,944,383 3,797,009
2018 840,561 2,187,981
2019 571,985
Accldent 12 24 36 48
Year 2 36 48 £
2003
2004 .
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015 2270 2544 1.154 1,059
2016 15.64% 1571 1.208
2017 3672 1853
2018 2.615
Average 6.051 2002 1.181 1059
Volume Welghted 3481 1885 1.192 1.059
Average x HifLo 3143 2,022
3 Year Average 7.312 2,022
5 Year Average 6.051 2022 1.181 1,059
Prior 1979 1314 1.142 1.039
Selected 3.481 1.885 1.162 1.049
LDF to Ultimate 8,213 2360 1,252 1077
% to Ultimate 12.18% 42.38% 79.89% 92.81%

Notes

1. Loss & DCC amaunts are gross of refnsurance and net of salvage and subrogation
2. Data provlded by Amalgamated Casualty Insurance Company

3, Prior selections come from Willls Towers Watson report at 12/31/2018

ccoccoocoocoo0o0

850,186

1.023

1.023
1.027
97.33%

coococomo00000R

1.003

1.003
1,005
99,54%

cococwoooooe

1002

1.002
1.002
99,79%

sccooocanooo

96

108

1.000

1.000
1.000
99.98%

cocooocosooo

108
120

1.000

1.000
1.000
100.00%

cocecocoo

120
w

1.000

1.000
1.000
100.00%

-
i
o

coooooco

132

1000

1.000
1.000
100.00%

Appendlx C
Page 2
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=
=

ceoocoo

144
u

1.000 Prh
1,000

1.000
100.00%
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Amalgamated Casualty Insurance Company Appendix C

Loss Reserve Analysis as of 12/31/2019 Page3
Bodlly Infury - Alt Other States - Direct & Assumed
Reported Clalm Count Development

Accldent
Year L 2 36 48 0 2 84 2 108 0 132 pEL]
2008 [ o 0 0 0 [ 0 0 0 o 0 o
2009 o 0 0 [ 0 [ a [} 0 0 0
2010 o 0 o 0 Q [ [ 0 0 0
2011 o 0 0 0 [} 0 o 0 a
2012 0 0 0 0 o 0 0 0
2013 0 a ¢ 0 0 0 0
2014 0 o o 0 0 0
2015 40 49 39 39 40
2016 BO 79 79 81
2017 141 154 159
2048 192 197
2019 154
Accident 12 24 36 48 60 72 84 96 108 120 132 144
Year 24 36 48 80 n B4 2% 108 120 FErS 44 ik
2008
2008
2010
2011
2012
2013
2014
2015 1225 0.796 1.000 1,026
2016 0,988 1.000 1.025
2017 1092 1.032
2018 1.026
Average 1083 0943 1.013 1026
Volume Welghted 1.057 0.982 1.017 1.026
Average % HijLo 1.059 0.943
3 Year Average 1.035 0943
Selected 1.057 1.016 1.013 1.026 1.005 1.000 1000 1.000 1.000 1.000 1000 1.000
LDF to Ultimate 1422 1061 1.044 1.031 1.005 1.000 1.000 1.000 1.000 1.000 1.000 1.000
% to Ultimate 89,15% 94.27% 95.80% 97.01% 99.50% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Notes
1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

Amalgamated 12-31-13 4/17/2020



Amalgamated 12-31-13

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2019
Bodlly Injury - All Other States - Direct & Assumed
Closed Clalm Count Davelopment

Accident
Year 2 24 36 48
2008 0 0 ¢ 0
2009 o 0 0 0
2010 o 0 o 0
2011 0 Q 0 q
2012 0 0 0 [
2013 0 o 0 0
2014 0 [ a 0
2015 5 14 34 36
2016 12 60 75 78
2017 44 122 153
2018 62 136
2013 68
Accldent 12 24 36 48
Year n 38 48 89
2008
2008
2010
2011
2012
2013
2014
2015 2.800 2429 1.059 1.056
2016 5.000 1250 1.040
2017 2773 1254
2018 2.194
Average 3,192 1644 1,049 1.056
Volume Welghted 2,699 1337 1.046 1.056
Average x Hi/Lo 2.786 1.644
3 Year Average 3322 1644
Selectad 2,786 1337 1.043 1.024
LDF to Ultimate 4073 1.462 1.094 1.042
% to Ultimate 24,55% 68.41% 91.45% 95.97%

Notes

1. loss & OCC amounts are gross of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty insurance Company

ococococo

1.012
1.017
98.31%

cccoocoe

1.005
1.005
99,50%

cocoooo

1.000
1.000
100.00%

ooooo

1.000
1.000
100.00%

cooco

108
120

1.000
1.000
100.00%

=]

°©

120
132

1.000
1.000
100.00%

132

1.000
1.000
100,00%
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Amalgamated Casualty Insurance Company AppendixC
Loss Reserve Analysls as of 12/31/2019 Page5s
Badily Injury - Alt Other States - Direct & Assumed
tncurred Severity Davelopment

Accident
Year 1z 24 36 48 6 2 84 96 108 120 132 144
2008
2009
2040
2011
2012
2013
2014
2015 8,221 11,164 21,024 22,351 22,230
2016 6,147 16,647 25,448 23,835
2017 16,456 24,605 26,427
2018 19,678 23,873
2019 18,443
Accident 12 24 36 48 60 2 84 96 108 120 132 144
Year 24 36 48 50 n 84 ki 108 120 132 144 Ul
2008
2008
2010
2011
2012
2013
2014
2015 1358 1.883 1063 0.995
2016 2,708 1529 0.937
2017 1.495 1.074
2018 1213
Average 1.694 1.495 1,600 0.995
Average x Hifto 1.427 1.495
3 Year Average 1.806 1.495
Selected 1.427 1495 1.000 1,000 1.000 1.000 1000 1.000 1000 1.000 1.000 1.000
LDF to Ultimate 2133 1.495 1.000 1.000 1.000 1.000 1.c00 1.000 1.000 1.000 1.000 1.000
% ta Ultlmate 46.88% 66.89% 100.01% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Notes
1., Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Cempany
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Amalgamated Casualty Insurance Company Appendix €
Loss Reserve Analysls as of 12/31/2019 Page 6
Bodlty nJury - All Other States - Dlrect & Assumed

Paid Severity Development

Accldent
Year 2 24 ELS 48 50 2 84 % log 120 i3 144
2008
2009
2010
2011
012
2013
2014
2015 24,131 19,563 20,472 22,310 22,373
2016 5,292 16,562 20,821 24,192
017 12,034 15,938 24,817
2018 13,557 16,162
2019 8,412
Accident 12 24 36 48 60 72 84 96 108 120 132 144
Year 24 36 48 0 n B4 EL 108 120 132 Pt i
2008
2003
2010
2011
2012
2013
2014
2015 0,811 1.046 1,090 1003
2016 3130 1.257 1.162
2017 1324 1.557
2018 1.192
Average 1614 1.287 1126 1.003
Average x HifLo 1.258 1.287
3 Year Average 1.882 1287
Selected 1.258 1287 1126 1.003 1000 1.000 1.000 1.000 1.000 1,600 1.000 1.000
LDF to tltimate 1.828 1453 1128 1003 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
% ta Ultimate 54.70% 68.82% 88.57% 99.72% 100.00%6 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Notes
1. Loss & DCC amaunts are gross of relnsurance and net of salvage and subrogation
2. Data pravided by Amalgamated Casualty Insurance Company

Amalgamated 12-31-19 4/17/2020



Amalgamated Casualty Insurance Company Appandix €

Loss Reserve Analysis as of 12/31/2019 Page?
Bodlly tnjury - Al Other States - Dlrect & Assumed
Diagnastics
Accident
Year 12 2 EL 48 50 23 B84 L 1og 120 132 pris
[ Average Loss Reserve Per Open Clalm 1

2008

2009

2010

2011

2012

2013

2014

2015 5,948 7,805 24,778 22,848 19,500

2016 6,298 16,918 132,213 14,561

2017 18,461 57,650 67,469

2018 22,597 41,066

2019 26375

[ Ratio of Pald to Incurred Loss & DCC

2015 0.367 0.501 0.849 0.921 0.856
2016 0129 0.756 0.7717 0.877

2017 0.228 0.513 0.904

2018 0.222 0.467

2019 0.201

[ Ratlo of Closed to Reported Claims |

2015 0.125 0.286 0.872 0.923 0.95¢
2016 0.150 0.759 0.949 0.963

2017 0,312 0.792 0.962

2018 0323 0690

2013 0.442

Notes
1, Lass & DCC amounts are net of relnsurance and net of salvage and subragation
2. Data provided by Amalgamated Casualty Insurance Campany

Amalgamated 12-31-19 4/17/2020



Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2019

Property Damage - Dlrect & Assumed

Reported Incurred Loss & DCC Davelopment

Accident

Year 12
2003 1,174,894
2004 1,001,117
2005 1,219,563
2006 1,082,748
2007 1,198,224
2008 1,061,015
2009 862,398
2010 1,309,319
2011 1,278,638
2012 1,143,967
2013 888,390
2014 1,197,665
2015 1,736,374
2016 1,839,959
2017 2,056,275
2018 2,198,011
2019 1,676,945

Accldent 12

Year u
2003 1193
2004 1250
2005 1220
2006 1.256
2007 1.204
2008 1186
2009 1149
2010 1143
2011 1172
2082 1235
2013 1.430
2014 1252
2015 1212
2016 1019
2017 1035
2018 1020
Average 1186
Valume Welghted 1164
Average x HijLo 1181
3 Year Average 1.025
5 Year Average 1.108
Prior 1120
Selected 1071
LDF to Ultimate 1007
% to Ultimate 99.28%

Notes

1. Loss & DCC amaunts are gross of reinsurance and net of salvage and subrogation

24

1,402,003
1,363,246
1,488,189
1,360,149
1,442,735
1,258,575

991,109
1,496,806
1,458,030
1,412,696
1,270,025
1,499,230
2,104,878
1,874,588
2,127,794
2,242,164

1.023
1.015
1.002
1021
1011
0.998
1011
1015
1004
1.000
1.009
0.952
0.878
0.969
1010

0835
0.850
1.001
0.952
0964
0,980

0.590
0.940
106,38%

36

1,434,914
1,383,945
1,491,883
1,389,251
1,458,713
1,256,099
1,001,853
1,519,428
1,504,584
1,412,490
1,281,129
1,426,983
1,847,323
1,817,017
2,149,265

36

0877
0873
0.841
0.980
0.842
0.816
0.861
0872
0313
a.860
0.839
0303
0.979
1.004

0,890
0.895
0.887
0362
0.917
0.920

0962
0.949
105.26%

2. Data provided by Amalgamatad Casuaity Insurance Company
3, Priorselectlons came from Willls Towers Watsan report at 12/31/201¢

48

1,258,013
1,208,274
1,254,249
1,361,778
1,228,307
1,025,258

862,392
1,324,444
1,373,135
1,215,439
1,074,265
1,288,592
1,808,107
1,823,339

0887
0919
0924
0.837
0.890
0928
0976
0931
0.897
0,940
0,999
0962
0.99%

0930
0930
0.932
0987
0,960
086Q

0.987
0.987
101.33%

50

1,115,737
1,110,726
1,158,895
1,140,271
1,093,352

950,953

841,770
1,233,258
1,231,704
1,142,596
1,073,378
1,239,695
1,806,889

0,998
0,966
0987
0.869
0.994
0.995
a.087
1.002
03986

0.988%
1.000

0.980
0.980
0991
0.996
0.997
1.000

1.000
1.000
100.00%

2

1,113,301
1,072,813
1,143,391
1,104,565
1,086,438

946,557

830,503
1,235,709
1,227,363
1,142,287
1,061,150
1,239,695

0.984
1.000
0.999
0974

0.999
1.000
1.000
1.000
1.000
1.000

0996
0.996
0.998
1.000
1.000
1.000

1.000
1.000
100.00%

84

1,095,276
1,072,813
1,142,222
1,075,630
1,086,438

945,335

830,593
1,235,709
1,227,642
1,142,601
1,061,150

1,000

0,981
1,000
1.000
1.000
1.000
1,000
1.600
1.000

0.998
0.998
1.000
1,000
1,000
1,000

1.000
1.000
100.00%

96

1,095,276
1,072,813
1,120,798
1,075,630
1,085,438

945,335

830,593
1,235,874
1,227,642
1,142,601

1.001
0.990
1.000
0.996
1.000
1.000
1,000
0894
1,000

0,898
0.998
0939
0.998
0.939
1.000

1.000
1.000
100.00%

108

1,096,424
3,062,330
1,120,799
1,071,559
1,086,438

945,335

830,593
1,228,258
1,227,637

0.998
0998
0.999
0.999
1.000
1.000

1.000
1.000
100.00%

120

1,086,812
1,062,330
1,118,174
1,071,559
1,086,438

945,335

828,900
1,228,269

120
JE7]

1.000
0.996
1.000
1.000
1,000
1,000
1.000

1.000
1.000
100.00%

132

1,086,609
1,058,234
1,119,174
1,074,559
1,086,438

945,335

828,900

132
14

0.998
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1,000
1.000
1.000

1.000
1.000
100.00%

Appendix D
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1w

1,084,222
1,058,234
1,119174
1,071,559
1,086,438

945,335

144

1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2019
Praperty Damage - Dlrect & Assumed

Paid Loss & DCC Davelopment

Aceident

Year 12
2003 658,162
2004 572,704
2005 570,452
2006 658,170
2007 709,748
2008 580,928
2009 585,513
2010 841,018
2011 950,474
2012 783,476
2013 639,356
2014 791,212
2015 1,313,273
2016 1,437,685
2017 1,633,374
2018 1,738,359
2013 1,302,845

Accldent 12

Year 24
2003 1.504
2004 1.54%
2005 1,691
2006 1462
2007 1.410
2008 1550
2003 1379
2010 1.388
2011 1217
2012 1.384
2013 1434
2014 1.516
2015 1331
2016 1.245
2017 1281
2018 1,249
Average 1.414
Volume Welghted 1373
Average x HlfLo 1.409
3Year Average 1259
S Year Average 1.325
Prior 1.300
Selected 1277
LOF to UltImate 1329
% to Ultimate 75.25%

Nates

24

989,967
886,900
964,708
962,415

1,000,423
900,460
807,707

1,167,001

1,156,976

1,068,830
955,471

1,199,284

1,747,880

1,789,760

2,093,119

2,172,003

1068
1086
1.076
1067
1.073
1041
1015
1019
1.044
1,038
1.082
1.024
1,031
1013
1024

1046
1042
1.045
1023
1.035
1.035

1023
1.041
96.08%

36

1,057,181

945,423
1,038,112
1,027,170
1,073,619

937,282

819,809
1,188,928
1,208,228
1,309,693
1,033,637
1,228,542
1,802,248
1,813,877
2144273

36

1.022
1.087
1072
1,039
1.006
1.004
1.011
1,021
1010
le21
1.027
1.008
0.998
1,003

1.024
1021
1020
1,003
1011
1.015

1011
1017
98.32%

48

1,080,383
1,037,072
1,112,529
1,067,303
1,080,085

940,564

828,900
1,213,877
1,220,300
1,132,631
1,061,150
1,238,582
1,799,014
1,820,183

1,002
1017
1.005
1004
1.000
1.005
1.000
1.004
1.006
1,009

1001
1.004

1.004
1.004
1.004
1.002
1.004
1.004

1004
1.006
99.44%

1. Lass & DCC amounts are gross of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company
3, Prior setections come from Willls Towers Watson report at 12/31/201¢

50

1,082,975
1,055,203
1,117,986
1,071,559
1,080,138

945,335

828,900
1,218,410
1,227,363
1,142,601
1,061,150
1,239,695
1,806,889

1.001
1.003
1.001
1.000
1.006
1.000
1,000
1,008
1,000
1.000
1.000
1.000

1.002
1,002
1,001
1,000
1.002
1.002

1.002
1.002
99.84%

2

1,084,222
1,058,234
1,119,174
1,071,559
1,086,438

945,335

828,900
1,228,093
1,227,363
1,142,601
1,061,150
1,239,695

1.000
1.000
1.000
1,000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

1,000
1.000
1.000
1.000
1.000
1.001

1,000

100.00%

84
1,084,222
1,058,234
1,119,174
1,071,559
1,086,438

945,335
828,900
1,228,093
1,227,363
1,342,601
1,061,150

1.000
1,000
1.000
1.000
1.000
1.000
1,000
1,000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1.004

1.000
1,000
100.00%

96

1,084,222
1,058,234
1,119,174
1,074,559
1,086,438

945,335

828,900
1,228,258
1,227,363
1,142,601

108

1.000
1.000
1,000
1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1,001

1.000
1.000
100.00%

los

1,084,222
1,058,234
1,119,474
1,071,559
1,086,438

945,335

828,900
1,228,258
1,227,363

108
120

1,000
1000
1.000
1.000
1.000
1.000

1.000

1.000
1,000
1,000

1.000
1001

1.000
1.000
100.00%

120

1,084,222
1,058,234
1,119,174
1,071,559
1,086,438

945,335

828,900
1,228,268

1.000
1.000
1.000
1.000
1.000
1001

1.000
1.000
100.00%

132

1,084,222
1,058,234
1,119,174
1,071,559
1,086,438

945335

828,900

132

1,000
1,000
1.000
1.000
1.000
1.000

1600
1,000
1000
1000
1000
1001

1,000
1.000
100.00%
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1,084,222
1,058,234
1,119,174
1,071,559
1,086,438

945335

144
Uit

1.000
1,000
100.00%



Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Property Damage - Dlrect & Assumed
Repaorted Claim Count Davelopment

Accldant
Year

Accldent
Year

Average
Valume Welghted
Average x Ki/Lo
3 Year Average
§Year Average

Selected
LDF to Ultimate
% to Ultimate

Notes

1,130
1,126
1129
1127
1.162
1.130
1.185
1.207
1,009
0,807
0934

1.09%
1078
1110
0916
1,028

1028
1.034
96.70%

807
75
1,060
994

640
757
974

1,063
810
706

24

1.009
lo10
1.008
1011
1012
1011
1013
0953
0.882
0.996

1.000
0838
1.005
0977
0591

1.008
1.006
99.42%

814
J22
1,068
1,005
953
647
767
928
1,044
807

1.007
1,008
1.002
1.004
1.002
1.002
0.847
0.930
1.002

0,898
0,596
1.001
0.980
0.988

1.001
1.c01
99.90%

820
726
1,070
1,009

648
726

1,046

1.002
1.000
1.000
1,002
1,000
1,000
0,986
0.95%

0.999
0.899
1.000
0,895
0997

1.000
1.000
100,00%

1. Lass & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

822
726
1,070
1,011
955

716
918

1.c01
1.000
1.001
1.000
1.001
0,995
1,000

1.000
1.000
1.000
0.959
0.9589

1.000
1.000
100.00%

72

1000
1.000
1,000
0.9%8%
0.99%
1.000

1.c00
1.000
1.000
0.999
1,000

1,000
1,000
100.00%

823
726
1,074
1,010
955
645

1.000
1.000
1.000
1,000
1,000

1.000
1.000
1.000
1,000
1.000

1.000
1.000
100.00%

823
726
1,071
1,010
955

1.000
1.000
0,999
1.000

1.000

1.000
1.000

1,000
1,000
100.00%

823

726
1,070
1,010

108
120

1.000
1.000
1.000

1.000

1.000
1.000

1.000
1.000
100.00%

823

1,070

120
m

1.00¢
1.000

1,000
1.000
1.000

1.000
1,000
100.00%

132

1.000

1.000
1.000
1.0C0

1.000
1.000
100.00%

Appendix D
Page 3

144
ut

1,000
1,000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2019

Property Damage - Dlrect & Assumed
Closed Clalm Caunt Development

Accldent
Year

Accldent
Year

Average
Valume Welghted
Average x HifLo
3 Year Average
5 Year Average

Selected
LDF to Ultimate
% to Ultlmate

Notes

1. Loss & DCC amounts are grass of relnsurance and net of salvage and subrogation

376
388
589
586

364
435
566
550
€07
555

12
24

1.426
1309
1312
1172
1299
1.327
1.347
1334
1765
1288
1.248

1347
1345
1.320
1.432
1.395

1320
1752
57.09%

536
508

687
674
483
586
755
o
782
689

1.039
1.026
1014
1.039
1085
1.038
1142
1.207
1072
1014

1068
1,069
1.057
1.098
1.095

1,057
1.327
75.38%

557
521

714
731
502
69
911
1,041
793

1.355
1328
1.232
1.206
1.226
1277
1,069
1.008
1.002

i.189
1.164
1.192
1.025
1.116

1192
1.255
79.58%

2. Data provlded by Amalgamated Casualty insurance Company

1,043

48

1083
1.039
1.104
1167
1.068
1.003
1.001
1,002

1058
1.062
1.050
1.002
1.048

1.050
1,053
94.96%

B18
719
1,066
1,005

643
716
a18

1.005
1.008
1.004
1,004
1,000
1,003
1,000

1003
1.003
1.003
1,001
1,002

1.c03
1.003
99.67%

822

1,070
1,009

645
716

1001
1.000
1,000
1.000
1.000
1.000

1.000
1.000
1,000
1.000
1.000

1.000
1,000
99,98%

1.000
1.000
1.000
1.000
1,000

1.000
1.000
1.000
1.000
1.000

1,000
1.000
100.00%

823
725
1,070
1,009
955

1,000
1.000
1,000
1.000

1.000
1,000
1.000
1.000

1,000
1.000
100.00%

823

1,070
1,009

108
120

1.000
1.001
1.000

1.000
1.000

1.000

1.000

1.000
100.00%

132

1,000
1,000

1.000
1.000
1.000

1.000
1.000
100.00%

132
144

1,000
1.c00
1.000

1000
1.000
100.00%

Appendix D
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1.000
1.000
100,00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2018
Property Damaga - Dlrect & Assumed
Incurred Severlty Develapment

Accident
Year 12
2008 1,486
2009 1,358
2010 1,394
2011 1,450
2012 1,411
2013 1,651
2014 1874
2015 2,152
2016 1,745
2017 2,048
2018 2,907
2019 3,032
Accldant 12
Year 2
2008 1.049
2008 1021
2010 1013
2011 1040
2012 1.063
2013 1202
2014 1057
2015 1.004
2016 1010
2017 1283
2018 1002
Average 1076
Average x HljLo 1061
3 Year Average 1128
5 Year Average 1.089
Selected 1061
LDF ta Ultimate 0934
% to Ultimate 107.05%

Notes

1. Lass & DCC amounts are gross of relnsurance and net of salvage and subrogation

1560
1,386
1,412
1507
1,500
1,984
1,980
2,161
1,763
2,627
3176

0.989
1.004
1008
0,993
0.988
0.998
0939
0921
0987
1014

0.984
0.988
0874
0.872

0.988
0.881
118,55%

1,543
1,388
1423
1,497
1,482
1,980
1,860
15991
1,740
2,663

36

0.810
0.856
a.870
0.909
0.859
0.837
0,954
0.988
1.002

0.898
0.896
0.981
0.928

0928
0891
112.19%

2. Data provided by Amalgamated Casuatty Insurance Company

1,250
1,188
1,238
1,361
1,273
1,658
1,775
1,967
1,743

0.925
0976
0931
0.895
0940
0999
0975
1.000

0.955
0.958
0992
0962

0.962
0.861
104.11%

1,157
1,159
1,153
1218
1,396
1,656
1,731
1,968

0.994
0987
1,001
0.936
0598
0.993
1.000

0.596
0.997
0997
0.998

0.998
0.998
100.16%

1,150
1,144
1,154
1,214
1,195
1,645
1,731

72

0.99%
1000
1.000
1.001
1001
1,000

1.000
1.000
1.001
1,001

1,001
1.001
99.95%

1,149
1,144
1,154
1,218
1,196
1,645

1.000
1.000
1,000
1.000
1.000

1.000
1,000
1.000
1.000

1.000
1.000
100.00%

1,149
1,144
1,154
1,215
1,196

96
108

1.000
1.000

0995
1.000

0959

0598

1,000

100.00%

.
(=3

108
120

1.000
0898
1.000

0.998
0,999
0,999

1.000
1,000
100,00%

I
i}
=

1,149
1,142
1,148

120
E7]

1.000
1.000

1.000
1.000

1,000
1.000
100.00%

-
i
]

|

1,149
1,142

1.000
1.000

1,000
1.000
100.00%

Appendix D
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1,143

144
ult

1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Campany

Loss Reserve Analysls as of 12/31/2019

Property Damage - Dlrect & Assumed
Pald Severity Development

Accident
Year 12
2008 1,545
2009 1,509
2010 1,428
2011 1,622
2012 1510
2013 1,756
2014 1819
2015 2,320
2016 2,614
2017 2,691
2018 3,432
2019 3,429
Accldent 12
Year 2
2008 1.087
2009 1.054
2010 1.057
2011 1038
2012 1050
2013 1126
2014 1125
2015 0998
2016 0.705
2017 0.995
2018 1.006
Average | 1022
Average x HifLo 1046
3 Year Average 0502
5 Year Average 0966
Selected 0966
LDF ta Ultimate 0.898
% to Ultimate 111.34%

Notes

1. Loss & DCC amounts are gross of reinsurance and net of salvage and subrogation

1,680
1,590
1510
1,684
1,586
1,978
2,047
2315
1,843
2677
3,152

1.002
0.830

1.005
0957
1041
0.897
0,855
0245
1.010

0.971
0976
04937
0.950

0950
0.930
107.54%

1,683
1574
1,516
1,692
1,518
2,059
1,836
1978
1,742
2,704

0,740
0.761
0829
0.838
0.833
0.804
0,843
0893
1.002

0.860
0.857
0979
0915

0.979
0973
102.12%

2. Data provided by Amalgamated Casuatty (nsurance Company

1,246
1,198
1,257
1,417
1,264
1,655
1,732
1,964
1,745

80

0.928
0.962
05810
0.862
0946
0897

1.002

0.951
0.857
1,000
0961

1.000

100.00%

1,156
1,153
1,143
1221
1,196
1,650
1,731
1,968

0.995
0,992
1004
0.936

0.997
1.000

0,998
0,998
0.999
0,898

1,000
1.000
100.00%

1,150
1,143
1,148
1216
1,196
1,645
1,731

72

0.89%
1.000
1.000
1.000
1.c00
1.000

1.000
1.000
1.000
1,000

1.000

100.00%

1,149
1,143
1,148
1216
1,196
1,645

1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000

1.000
1,000
100.00%

1,143
1,143
1,148
1,216
1,196

96

108

1.000
1.000
1.000
1.000

1.000
1.000
1.000

1,000
1.000
100.00%

1,149
1,43
1,148
1,216

108
120

1000
0.998
1,000

1,000
1.000
1.000

1.000
1.000
100,00%

1,149
1,142
1,148

120
12

1.000
1.000

1.000
1.000

1.000
1.000
100.00%

"
o
i~

I

1,148
1,142

132
144

1.000

1.000
1.000

1,000
1.000
100.00%
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1.000
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100.00%

4/17/2020



Amalgamated 12-31-19

Amalgamated Casualty Insurance Company Appendlx D
Loss Reserve Analysls as of 12/31/2019 page 7
Property Damage - Direct & Assured
Dlagnostics
Accident
Year 12 24 38 a8 60 2 84 % 108 120 132 144
[ Average Loss Reserve Per Open Clalm ]
2008 1,420 1321 1,241 1,303 1,404 1,222
2009 1,121 886 906 985 1,839 1,693 1,693 1,693 1,693
2010 1338 1,149 1,164 1,063 3712 7,616 2,616 7,616
2011 1,109 1111 1,018 1,033 724 0 79 279 275
2012 1,235 1,283 1,864 1,404 (204)
2013 1431 2,004 1,707 1,874 2,446
2014 1992 1754 2,025 4,516
2015 1,756 1,630 2,651 3,031
2016 798 922 1,047 1,072
2017 1,065 1238 157
2018 2,287 4,127
2019 2,162
Ratlo of Pald to Incurred Loss & DCC |
2003 0550 0708 0,737 0859 0571 0574 0590 0.930 0.989 0.938 0598 1.000
2004 0525 0,650 0.683 0,858 0950 0.986 0986 0.986 0996 0996 1.000 1000
2005 0.468 0,648 0.636 0,887 0.965 0379 0.980 0999 0.999 1.000 1.000 1000
2006 0.608 0.708 0.738 0,784 0.940 0570 0.996 0596 1.000 1.000 1.000 1000
2007 0592 0,693 0.736 0.879 0.988 1000 1.000 1.000 1.000 1000 1.000 1.000
2008 0548 0715 0.746 0317 0.994 0599 1.000 1.000 1000 1.000 1000 1.000
2009 0679 0815 0.818 0.961 0985 0998 0998 0.998 0.998 1000 1000
2010 0642 0.780 0.782 0317 0988 0994 0994 0.994 1.000 1.000
2011 0.743 a2 a.g03 0.889 0996 1.000 1000 1000 1.000
2012 0.685 6757 0.786 0932 1,000 1.000 1,000 1.000
2013 0720 0752 a.807 0988 0.989 1.000 1,000
2014 0.651 0.800 0.861 0561 1000 1.000
2015 0.756 0.830 0976 0995 1.000
2016 0781 0955 0.998 0998
2017 0.794 0,984 0.998
2018 0798 0.969
2019 0777
Ratio of Closed to Reported Clalms |
2008 0527 0.664 0.684 0521 0995 0999 1000 1.000 1.000 1.000 1.000 1000
2008 0611 0.710 Q722 0953 0.990 0,959 0992 0499 0.999 1000 1.000
2010 0627 0.729 0.734 0503 0996 0999 0999 0999 1,000 1,000
2011 0,864 0691 0,710 0.853 0.994 0998 0.998 0992 0999
2012 0.640 018 0757 0938 1.000 0599 1.000 1.000
2013 05677 0755 0.776 0983 0.992 1,000 1,000
2014 0688 0.774 0.872 0.985 1.000 1.000
2015 0701 0775 0.982 0.997 1.000
2016 0522 0913 0.937 0.997
2017 0.605 0965 0.983
2018 0734 0976
2019 0.687

Notes

1, Loss & DCC amaunts are net of relnsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty (nsurance Company
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019
Collislan - Dlvact & Assumed
Reported Incurred Lass & DCC Development

Accident
Year 12
2003 17,526
2004 121,799
2005 81,844
2008 72,969
2007 68,017
2008 46,611
2009 55,993
2010 80,875
2011 81,453
2012 100,471
2013 232,385
2014 381,426
2015 641,664
2018 711,117
2017 996,028
2018 266,772
2019 €07,670
Accldent 12
Year 24
2003 1040
2004 0,989
2005 0,980
2006 1042
2007 0.956
2008 0.878
2009 0.982
2010 0976
2011 0954
2012 0952
2013 0,908
2014 03973
2015 0.957
2016 1.090
2017 0.961
2018 0.952
Average 0575
Volume Welghted 0.981
Average x Hiflo 0874
3 Vear Average 1.004
5 Year Average 0.989
Prior 1.005
Selected 0,981
LOF to Ultimate 0.977
% to Ultimate 102.38%

Notes

24

18,232
120,431
80,221
76,000
65,044
40,936
54,964
78,899
77,694
95,658
210,901
370,970
614,205
775,138
956,908
834,006

1.000
0.982
1.009
1.009

1.000
1000
1,000
1.000
0.998
1.003
0.958
0.982
0.877
0.993

0.994
0.986
0,996
0984
0.983
0.980

0996
0.996
100.43%

35

18,232
118,271
80,954
76,667
65,044
40,936
54,964
78,899
77,694
95,505
211,575
355,507
603,336
757,046
950,040

36

1.000
0848
0.903

0.956
0,950
0979
0.869
0.950
0.953
0.967
1.000
0.982
1.000

0.964
0.980
0.968
0.994
0.980
0.980

1.000
1.000
100.00%

48

18,232
112,152
73,089
76,667
62,201
38,896
53,819
68,565
76,952
91,048
204,528
355,507
592,190
757,336

48
&

0,502
0977
0.984
0957
0.942
0974
0985

0,960
0,989

1.000
0.598

0974
0.989
0.879
0.593
0.98%
1,000

1.000
1.000
100.00%

1. Loss & PCC amounts are gross of relnsurance and net of salvage and subragation
2, Data provided by Amalgamated Casualty Insurance Company

3. Prior selections come from Willls Towars Watson report at 12/31/201¢

£
16,444
109,532
71,921
73,354
58,610
37,881
52,998
68,565
73,859
90,033
204,528
355,507
550,710

1,000
0.999
0,984
1.000
1,000
1.000
1.000
1.000
1.000
1.000
1.000
1,000

0.999
0.999
1,000
1,000
1.000
1.000

1.000
1,000
100.00%

n

16,444
109,380
70,765
73,354
58,610
37,881
52,598
68,565
73,859
90,033
204,528
355,507

1.000
1.000
1.000
0.998

1.000
1.000
1.000
1,000
1,000
1.000

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

84

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528

84

1.000
1.000
1.000
1.000
1,000
1.000
1,000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1.000

1,000
1.000
100.00%

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033

1,000
1,000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1,000
1,000
1.000

1.000
1.000
100.00%

16,444
109,380
0,765
73,202
58,610
37,881
52,998
68,565
73,859

108
120

1.000
1.000
1011
1.000
1.000
1.000
1.000

1.001
1.002
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

120

16,444
109,380
71,548
73,202
58,610
37,881
52,998
68,565

120
132

1.000
1.000
1.000
1,000
1.000
1,000
1.000

1.000
1.000
1,000
1.000
1000
1.000

1,000
1,000
100.00%

.
G
i~

|

16,444
109,380
71,548
73202
58,610
37881
52,998

tr}

1.000
1000
1.000
1.000
1,000
1,000

1000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%
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16,444
109,380
71,548
73,202
58,610
37,881

144
Uit

1.000
1.000

1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2019
Collislon - Direct & Assumed

Pafd Loss & DCC Development

Accident
Year 12 2 36 48
2003 12,659 16,444 16,444 16,444
2004 112,030 114890 112,730 109,382
2005 71,819 72,211 71,945 71,921
2006 55,452 72535 73,202 73,202
2007 61,583 58,610 58,610 58,610
2008 43,556 37,881 37,881 37,881
2009 52,307 52,998 52,998 52,998
2010 62,188 68,565 68,565 68,565
2011 77,617 73,859 73,859 73,859
2012 94,845 90,033 90,033 90,033
2013 220,454 203854 204,528 204,528
2014 359,613 355,507 355507 355507
2015 632,016 613,784 602,826 591,681
2016 710,893 775,138 757,046 757,396
2017 971,101 956,882 950,040
2018 811,262 834,006
2019 548,967
Accident 12 24 36 48
Year 24 36 48 80
2003 1299 1.000 1.000 1.000
2004 1025 0.981 0570 1.000
2005 1005 0.996 1,000 1.000
2006 1308 1008 1,000 1.000
2007 0,952 1.000 1.000 1,000
2008 0870 1000 1.000 1.000
2009 1013 1000 1.000 1,000
2010 1.103 1000 1,000 1,000
2011 0952 1.000 1000 1.000
2012 0949 1.000 1.000 1.000
2013 0925 1.003 1.000 1.000
2014 0.989 1.000 1.000 1.000
2015 05714 0,982 0982 03997
2016 1090 0977 1,000
2017 0,985 0.993
2018 1028
Average 1028 0,996 0.997 1.000
Volume Weighted 1011 0990 0.995 0,999
Average x Hiflo 1020 0597 0938 1.000
3 Year Average 1035 0.984 0.994 0,999
5 Year Average 1013 0,981 0.996 0999
Prior 1015 0.590 1.000 1.000
Selected 1020 a.897 1.000 1.000
LDF to Ultimate 1017 0.997 1,000 1.000
%ta Ultimate 98.33% 10034%  10000%  100.00%

Naotes

1. Lass & DCC amounts are gross of refnsurance and net of salvage and subrogation
2. Data provided by Amafgamated Casualty Insurance Company

3, Prior selections come from Willls Towers Watson report at 12/31/201¢

50

16,444
109,380
71,921
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528
355,507
550,190

1.000
1.000
0.984
1,000
1,000
1.000
1.000
1.000
1.000
1.c00
1.000
1.000

0.99%
0.999
1.000
1.000
1,000
1.000

1.000
1.000
100,00%

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528
355,507

1.000
1.000
1.000
1,000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

1,000
1.000
1.000
1.000
1.000
1.000

1,000
1.000
100.00%

84

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033
204,528

1.000
1.000
1.000
1.000
1.000
1.000
1,000
1,000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1,000
100,00%

9%

16,444
109,380
70,765
73,202
58,610
37,881
52,998
68,565
73,859
90,033

1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1.000

1,000
1.000
100.00%

108

16,444
109,380
70,765
73,202
58,610
37,881
52,988
68,565
73,859

108
120

1.000
1.000
1.011
1.000
1.000

1.000
1,000

1.001
1.002
1.000
1.000
1.000
1.000

1.000
1,000
100.00%

-
]
=]

[

16,444
109,380
71,548
73,202
58,610
37,881
52,998
68,565

120
132

1.000
1.000
1.000
1,000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

i
(]
]

|

16,484
109,380
71,548
73202
58,610
37,881
52,998

132

1.000
1.000
1,000
1000
1.000
1cca

1.000
1.000
1.000
1.000
1,000
1.000

1.000
1.000
100,00%
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16,444
109,380
71,548
73,202
58,610
37,881

144
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1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2019
Colllsion - Direct & Assumed

Reported Clalm Count Development

Accldent
Year

Accldent
Year

Average
Volume Welghted
Average x Hiflo
3 Year Average
S5 Year Average

Selected
LDF to Ultimate
% to Ultimate

Notes

22
31
53
37
59

173
222
224
275
248
178

1013
1013
98,67%

1.000
1,000
1,000
1.000
1.000
1.000
1000
0,983

0974

0,936
0991
0.998
0.986
0.591

1.000
1.000
100.00%

1.000
1.000
1.000
1,000
1.000
1.000
1.000
1,000
1,000

1.000
1.000
1.000
1.000
1.000

1.0c0
1.000
100.00%

1.000
1.000
1.000
1,000
1000
1.000
1.000
0991

0,999
0997

0.997
0598

1.000
1.000
100.00%

1. Loss & DCC amounts are gross of reinsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

1,000
1,000
1,000
1.000
1.000
1.000
1.000

1,000
1,000
1.000
1.000
1.000

1.000
1.000
100.00%

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1,000
1.000
1,000

1.000
1.000
100.00%

1.000
1.000
1.000
1.000
1.000

1,000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

ki3
32
53
36
59

96

108

1,000
1,000
1.000
1.000

1.000
1.000
1.000
1.000

1.000
1,000
100,00%

108
120

1.000
1.000
1.000

1000
1.000
1.000
1000

1.000
1.000
100.00%

120
pes

1.000
1.000

1,000
1.000
1.000

1,000
1,000

100.00%

132

144

1.000
1.000
1.000

1.000
1.000
100.00%
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1.000

100.00%

4/17/2020



Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Colliston - Dlrect & Assumed

Closed Clalm Count Develapment

Accident
Year

Aceldent
Year

Average
Volume Weighted
Average x HijLo
3 Year Average
5Year Average

Selected
LDF to Ultimate
%to Ultimate

Notes

1048
1.074
1,050
0.871
1.000
1.000
1042
1.043
1114
1.076
1070

1042
1,056
1042
1.087
1.064

1.064
1112
89.89%

1.000
1.000
1.000
1,000
1.019
1,000
1036
1037

0989

1.008
1010
1.007
1,009
1012

1012
1.045
95.67%

1136
1.068
1.262
1.030
1.075
1.050

1,000
1,000

1.089
1.029
1.052
1,000
1.025

1,025
1.032
96,86%

88

1.040
1032

1.059
1.035
1.000
1.000
0.996

1.020
1.007
1.018
0.593%
1.018

1,007
1.007
99.29%

1, Loss & DCC amaunts are gross of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

60

1.000
1.000
1.000
1.000
1.000
1,000
1.000

1.000
1.000
1.000
1,000
1.000

1.000
1.000
100.00%

72

1.000
1,000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000

1,000
1.000
100.00%

26
32
53
36
59
105

84

1.000
1,000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1,000

1.000
1.000
100.00%

1.000
1.000
1.000
1.000

1.000
1,000
1.000
1.000

1.000
1.000
100.00%

120

1.000
1.000
1.000

1.o0a
1.000
1.000
1.000

1.000
1.000
100.00%

1.000
1,000
1.000

1,000
1,000
100,00%

"
o
]

26
32

132

1.000

1.000
1.c00
1.000

1.000
1.000
100.00%
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144
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1.000
1.000
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Amalgamated 12-31-19

Amalgamated Casualty Insuranca Company

Loss Reserve Analysis as of 12/31/2019

Colliston - Direct & Assumed
Incurred Severlty Development

Accldent
Year 1
2008 2,119
2009 1,806
2010 1526
2011 2,201
2012 1,703
2013 2132
2014 2,208
2015 2,830
2016 3175
2017 3,622
2018 3,495
2019 3,414
Accldent 12
Year 24
2008 0.743
2009 0951
2010 0976
2011 0980
2012 0952
2013 0.942
2014 0984
2015 0.928
2016 1085
2017 0971
2018 0978
Average 0.954
Average x HifLo 0.962
3 Year Average 1012
5 Year Average 0.989
Selected 1012
LDF to Ultimate 1010
% to Ultimate 99.01%

Notes

1574
1,718
1,489
2,158
1621
2,009
2,169
2,682
3,445
3518
3,418

24

1.000
1.000
1.000
1.000
0.998
1003
0.858

0977
1018

0536
0.997
0.998
0.991

0.998
0998
100.15%

1,574
1,718
1,489
2,158
1,613
2,015
2,079
2,681
3,365
3,585

0.950
0.879
0.869
0,980
0.953
0.867

0.982
1,000

0.966
0.874
0.994
0.880

1.000
1.000
100.00%

1,495
1,682
1,204
2,138
1,543
1,948
2,079
2,632
3,366

0974
0,985

0.960
0.98%
1.000
1,000
1.006

0,989
0,591
1.002
0991

1.000
1.000
100.00%

1. Loss & DCC amounts are gross of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty fnsurance Company

1,457
1,656
1294
2,052
1,526
1,948
2,079
2,649

1,000
1,000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000

1.000
1.000
100.00%

1,457
1,656
1,294
2,052
1,526
1,948
2,079

7

1,000
1.000
1.000
1.000
1.000
1.ooc

1.000
1.000
1.000
1000

1.000
1.000
100.00%

1,457
1,656
1,294
2,052
1526
1,948

1.000
1.000
1.000
1,000
1,000

1,000
1,000
1.000
1.000

1.000
1.000
100.00%

1,457
1,656
1,204
2,082
1,526

96
108

1.000
1.000
1.000
1.000

1.000
1.000
1,000

1.000
1.000
100.00%

1,457
1,656
1,294
2,052

108
120

1.000

1Loca

1.000
1.000
1.000

1.000
1.000
100.00%

1,457
1,656
1,294

120
13

1.000
1.000

1.000
1.000

1.000
1.000
100.00%

s
()
S

|

1,457
1,656

132

Looa

1,000
1,000

1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysls as of 12/31/2019

Colllston - Direct & Assumed
Pald Severity Development

Accldent
Year

Aceldent
Year

Average
Average x HIfLo
3 Vear Average
5 Year Average

Selected
LDF ta Ultimate
% to Ultimate

Notes

2,074
1,937
1,555
2,283
1,824
2,205
2,20
3,083
3,519
3,900
3,558
3,353

12
2

04830
0943
1.050
0,980
0,949
0.925
0977
0926
0878
0816
0.961

0.949
0.951
0.952
0.952

0952
0.929
107.67%

1,722
1828
1632
2238
1,731
2,039
2,155
2,855
3,445
3570
3,418

1.000
1,000
1.000
1.000
0.981
1.003
0.965
0.947
0.977
1.004

0.988
0.991
0.976
0,979

0976
0876
102.47%

1722
1,828
1,632
2,218
1,699
2,045
2,079
2,703
3,365
3,585

36

0.880
0935
0,792
0.971
0.930
4,952
1.000
0,982
1.c00

0,938
0.950
0.994
0.873

1.000
1.000
100.00%

1,515
1,710
1,294
2172
1,580
1,948
2,078
2,653
3,366

0,962
0,969

0.944
0.966
1.000
1.000
1.002

0.980
0983
1.001
0983

1.000
1.000
100,00%

1. Lass & DCC amounts are gross of reinsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

1,457
1,656
1,294
2,052
1,526
1,948
2,079
2,659

1,000
1.000
1,000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000

1.000
1.000
100.00%

1,457
1,656
1,294
2,052
1526
1948
2,079

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1,000
1,000

1,000
1.000
100.00%

1,457
1,656
1,294
2,052
1,526
3,948

1.000
1.000
1.000
1,000
1,000

1,000
1.000
1.000
1.000

1.000
1.000
100,00%

1,457
1,656
1,204
2,052
1,526

1.000
1.000
1.000
1.000

1,000
1.000
1.000

1.000
1.000
100.00%

=3

1,457
1,656
1,294
2,052

108
120

1.000
1.000
1.000

1.000
1.000
1.000

1.000
1.000
100,00%

1,457
1,656
1,294

132

1.000
1.000

1.000
1.000

1.000
1.000
100.00%

e
s
]

1,457
1,656

132

1.000

1.000
1.000

1000
1.000
100.00%
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1.000
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Amalgamated 12-31-19

Amalgamated Casvalty Insurance Company AppendIx E
Loss Reserve Analysis as of 12/31/2019 Page 7
Colllslon - Direct & Assumed
Dlagnostics
Accldent
Year 12 24 38 48 59 72 84 EL) 108 120 132 144
Average Loss Reserve Per Open Clalm ]
2008 3,056 764 764 1,016
2009 922 655 655 821
2010 1,437 940 940
2011 1,273 1,279 1,279 1,547
2012 804 B804 912 508
013 1,326 1,409 1,409
2014 2,181 2,577
2015 568 30 255 255 521
2018 10
2017 959 26
2018 2,775
2019 4,122
[ Ratlo of Pald to Incurred Loss & DCC ]
2003 0722 0.902 0.802 0802 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2004 0920 0.954 0.953 0.975 0999 1.000 1.000 1.000 1.000 1.c00 1,000 1.000
2005 0878 0.500 0.888 0.984 1.000 1.000 1.000 1.000 1.000 1.000 1,000 1.000
2006 0,760 0.954 0.955 0.955 0998 0998 1.000 1.000 1.000 1,000 1.000 1.000
2007 0905 0.90% 0.901 0942 1.000 1,000 1.000 1.000 1000 1.000 1.000 1.000
2008 0.934 0.925 0.925 0.974 1,000 1.000 1.000 1.000 1.000 1.000 1.0c0 1.000
2009 0934 0964 0.964 0,985 1,000 1.000 1,000 1,000 1.000 1,000 1.000
2010 0769 0.869 0.869 1.000 1.000 1.000 1000 | 1.000 1.000 1.000
2011 0.853 0951 0951 0.960 1.000 1.000 1.000 1.000 1.000
2012 0.944 0,941 0.943 0,589 1.000 1.000 1.000 1.000
2013 0.949 0,967 0.967 1,000 1.000 1.000 1.000
2014 0943 0958 1.000 1,000 1.000 1.c00
2015 0985 0,899 0.999 0993 0.999
2016 1,000 1.000 1,000 1.000
2017 0975 1.000 1.000
2018 0936 1.000
2019 0.205
[ Ratla of Closed to Reported Clalms ]
2008 0.955 0.846 0.846 0962 1.000 1,000 1.000 1.000 1.000 1.000 1.000
2009 0.871 0,906 0.906 0.869 1.000 1.000 1.000 1.000 1.000 1.000 1.000
2010 0.755 0.792 0.792 1.000 1.c00 1.000 1.000 1.000 1.000 1.000
2011 0.919 0817 0.817 0.944 1.000 1.000 1.000 1.000 1.000
2012 0.881 0.881 0.898 0966 1.000 1.000 1.000 1.c00
2013 0917 0.952 0,952 1,000 1.000 1.000 1.000
2014 0.942 0.965 1,000 1.000 1.000 1.000
2015 0923 0.939 0.991 0991 0.9%6
2016 0802 1,000 1.000 1.000
2017 0205 0,985 1.000
2018 0913 1.000
2018 0921
Naotes

1. Loss & DCC amounts are net of relnstrance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserve Analysis as of 12/31/2019

Uninsured Motorlst - Dlrect & Assumed

Reported Incurred Loss & DCC Developrient

Accldent
Year 2
2003 412
2004 1,950
2005 4,570
2006 255
2007 1,400
2008 a
2009 o
2010 17,459
2011 1,777
2012 914
2013 1,016
2014 17,221
2015 8,321
2016 24,601
2017 900,653
2018 531,425
2019 279,882
Aceident 12
Year 24
2003 3204
2004 1.458
2005 1233
2008 0586
2007 1,000
2008
2008
2010 1.048
2011 1.000
2012 1278
2013 0.250
2014 0.808
2015 0,268
2016 4,160
2017 1.300
2018 0.949
Average 1354
Velume Welghted 1208
Average x HifLo 1212
3 Year Average 2136
5Year Average 1497
Prior 1.200
Selected 1208
LDF to Ultimate 1241
% to Ultimate 80.60%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogatlon

24

1,320
2,843
5,636
254
1,400

o

1,828
18,304
1777
1,168
254
13,920
2,228
102331
1,171,137
504,515

1.000
1.000
1.000
1.000
1.000

1.000
1,103
16.476
1,000

0.532
1.000
0.952
1.003

2.160
1.022
1006
0987
0.873
1.030

1022
1027

97.40%

36

1320
2843
5,636

254
1,400
1,422
1828

20,191
29,281
1,168

[}

7,413
2,228
97,464
1,181,721

B8]

0.885
0.411
0.333
1.000
1726
0.179
0,139
0369
0965

2202

0974

D890
0973
0834
1392
1392
1010

1.005
1.005
99.50%

2, Data provided by Amalgamated Casualty Insurance Company
3. Prlor selections come from Willls Towers Watson repart at 12/31/201¢

1,168
1,168
14879

2,416
254
254

17,545

28,265

16,320
2,228
94,969

0.217
1.000

0,790
2.000

0,555
0.973

1.000
1,000

0.942
0.861
0.886
1.000
0,891
1.000

1.000
1,000

100.06%

254

1,879

1,908
508

9,739
27,504

16,320
2,228

&0

1.000

0,135

0.734
1.000

0969
1.000

1.000

0.834
0.958
0941
1,000
0990
1.000

1.000
1.000
100.00%

254
o

254

o
1,400
508

[
9,439
27,504
0

o
16,320

1.000

1,000

1.000

1.000
1.000

1.000
1,000
1.000
1.000
1.000
1,000

1.000
1.000
100.00%

84

1.000

1.000
1.000

1,000
1.000
1.000
1.000
1.000
1.000

1.000
1000
100.00%

1.000

1.000
1.000

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

s
5]
23

108

1.000

1.000

1.000
1.000
1,000
1.000
1.000
1.000

1.000
1.000
100.00%

cooo

1,400

o
9,439

120
132

1.000

1.000
1.000
1,000
1.000
1,000
1.000

1.000
1,000
100.00%

ccoo

1,400

132
o

1.000

1,000
1.000
1.000
1.000
1.000
1000

1.000
1.000
100.00%

Appendix F
Pagal

cocoo

1,400

144

1.000
1,000

1,000
100.00%
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Amalgamated 12-31-139

Amaigamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2019

Unlinsured Motorlst - Direct & Assumed

Pald Loss & DCC Develapment

Accldent
Year 2
2003 0
2004 [
2005 o
2006 0
2007 1,400
2008 [
2009 [
2010 10960
2011 o
2012 o
2013 0
2014 7,320
2015 2,228
2016 23,942
2017 253,384
2018 137,372
2019 126,993
Accldent 12
Year 2
2003
2004
2005
2006
2007 1.000
2008
2009
2010 1017
2011
2012
2013
2014 1.000
2015 1,000
2016 3522
2017 3.993
2018 3.051
Average 2.083
Volume Welghted 3521
Average x HijLa 1.918
3 Year Average 3.522
5 Year Average 2513
Prior 2150
Selected 3521
LDF to Ultimate 4.248
% to Ultimate 2354%

Nates

1. Loss & DCC amounts are gross of reinsurance and net of salvage and subrogation

7,320
2,228
84,231
1,011,698
419,130

1.000

1.168

1.000
1.000
1.053
11

1.056
1.106
1041
1,058
1.041
1.200

1.106
1.207
82.88%

7320
2,228
88,831
1,124,001

&%

1.000

0816
1,000

2230

1,069

1186
1.091
1.017
1.433
1.433
1110

1.001
1.091
91.67%

2. Data provided by Amalgamated Casualty nsurance Company

3, Prlor selections come from Willls Towers Watsan report at 12/31/261¢

16,320
2,228
94,969

48
)

1,000

0915
1,000

1.000
1.000

0.983
0.985
1.000
1.000
1.000
1030

1.000
1.000
100.00%

1.000

0.969
1.000

1,000

0,992
0,995
1.c00
1.000
0.990
1.000

1,000
1.000
100.00%

1.000

1.000
1.c00

1,000
1,000
1,000
1,000
1.000
1.000

1.000
1.000
100.00%

1,000

1.000
1,000

1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

log

1,000

1.000
1.000

1.000
1.000
1.000
1.000
1,000
1.000

1.000
1.000
100.00%

108

120

1.000

1.000

1.000
1000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

|

ocooo

1,400

9,439

132

1.000

1.000
1.000
1.000
1.000
1.000
1,000

1,000
1.000
100.00%

i
~

oooo

1,400

o

132

144

1.000
1000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

Appendix F
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coceco

1,400

1.000
1.000

1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2019
Uninstred Motorlst - Dlrect & Assumed
Reported Clalm Count Development

Accldent
Year 12 24
2008 o o
2009 0 7
2010 3 5
2011 7 7
2012 4 5
2013 3 3
2014 4 )
2045 4 4
2016 19 21
2017 91 109
2018 70 74
2013 48
Accldent 12 24
Year 24 38
2008
2009 1.000
2010 1667 1,000
2011 1.000 1.143
2012 1250 1.200
2013 1,000 1.000
2014 1,000 1.000
2015 1.000 1000
2016 1105 0952
2017 1198 0.363
2018 1057
Average 1.142 1.028
Valurne Welghted 1132 0982
Average x HijLo 1,087 1015
3 Year Average 1120 04972
5 Year Average 1072 0.983
Selected 1.087 1.015
LDF to Ultimate 1.104 1ms
% to Ultimate 90.61% 98.51%

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation

rrwABUN®

105

&8

1,000
1.000
1,000
1.000
1.000
1.000
1.000
1.000
1.000

1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

2. Data provided by Amalgamated Casualty Insurance Company

rrwaOLONG

48
£0

1.333
1.000
1,000
1.000
1,000
1,000
1.000
1.000

1042
1.047
1,000
1.000
1.000

1.000
1.000
100.00%

Aswominu®

1.000
1.000
1.000
1.000
1,000
1,000
1,000

1.000
1000
1.000
1,000
1.000

1.000
1.000
100.00%

bwo®nN®

1.000
1.000
1.000
1.000
1.000
1,000

1.000
1,000
1.000
1.000
1.000

1.000
1.000
100.00%

weonwN @

1.000
1.000
1.000
1.000
1.000

1,000
1.000
1,000
1.000
1.000

1.000
1.000
100.00%

EERL R

96
108

1.000
1.000
1,000
1.000

1.000
1.000
1,000
1.000

1.000
1.000
100.00%

LR

108
120

1.ooa
1.000
1.000

1.000
1.000
1.000
1.000

1,000
1.000
100.00%

120
3

1,000
1.000

1.000
1,000

1,000
1,000
100.00%

.
]

132
144

1000

1.000
1000
1.000

1.000
1.000
100,00%

Appendix
Page3

ut

1.000
1.000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2019
Uninsured Motorlst - Dlrect & Assumed
Clased Claim Count Development

Accident
Year 12
2008 a
2009 0
2010 1
2011 o
2012 1
2013 o
2014 2
2015 3
2016 1
2017 . 52
2018 35
2018 28
Accident 12
Year 24
2008
2009
2010 1.000
2011
2012 1.000
2013
2014 1.000
2015 1333
2016 1.636
2017 1.808
2018 1.857
Average 1376
Volume Welghted 1762
Average x Hiflo 1.355
3 Year Average 1.767
5Year Average 1527
Sefected 1767
LDF to Ultimate 3114
% to Ultimate 32.11%

Nates

1, Loss & DCC amounts are grass of reinsurance and net of salvage and subrogation

24

1,000
1.500
1.500
1.000
1056
1.074

1161
1.082
1,126
1,043
1226

1.043
1763
56.74%

P =)

101

& &

2.000
5,000
6,000
1.000
1333

1.053

2.484
1375
2.077
1129
2,077

1375
168%
59.20%

2, Data provided by Amalgamated Casualty Insurance Company

P T O

1.z200
1167
2.500
1,600
1,000
1.000
1,000
1.000

1,308
1229
1161
1.000
1120

1.229
1229
81.40%

Arwo DU ®

60

1.000
1.c00
1.000
1.000
1.000
1.000
1.000

1,000
1,000
1,000
1.000
1.000

1.000
1.000
100.00%

rwa®mN R

72

1.333
1,000
1,000
1.000
1.000
1.000

1.056
1.057
1.c00
1.000
1.000

1.000
1,000
100.00%

P NN Y

84

1,000
1,000

1.000
1000

1.000
1.000
1.000
1,000
1,000

1.000
1.000
100.00%

ENECIV RN

26
108

1.000
1.000
1.000
1.000

1.000
1.000
1,000
1,000

1.000
1.000
100.00%

©w o

108
120

1.000
1000
1.000

1.000
1.000
1.000
1.000

1.000

100.00%

120
JETS

1.000
1.000

1,000
1.000
1.000

1.000
1.000
100.00%

i
s
]

!

1,000
1,000
1.000

1000
1,000
100.,00%

Appendix F
Page 4

.
=

1,000

100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2019
Uninsured Motorlst - Direct & Assumed

Incurred Severity Development

Accident
Year

Accident
Year

Average
Average x Hiflo
3 Year Average
5Year Average

Selected
LDF to Ultimate
% to Ultimate

Notes

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation

5,820
254

339
4,305
2,080
1,295
9,897
7,592
6,084

12

0.629
1.000
1022
0250
0.808
0.268
3763
1.086
0,898

1.080
0816
1916
1.365

1.365
1.386
72.14%

1.000
1.103
14,417
0833

0,532
1.000
1.000
1.047

2.617
0.897
1016
0.895

1016
1016
98.44%

237
261
4,038
3,660
195

0
1,853
557
4873
11,254

& &

0178
0.13%
0869
0965

2202

0874

0304
0797
1392
1392

1.000
1,000
100.00%

2. Data provided by Amalgamated Casualty Insuranica Company

48

1,500
0.555

0873

1.000
1.000

1.006
0981

0.991
1.000

1.000
100.00%

83
1,248

3,438

4,080
557

1.000
0.969

1.000

1.000

0.992
1.000

0.990
1.000

1.000
100.00%

1.000
1,000

1.000
1.000

1.c00

100.00%

1.000
1,000

1.000
1.000

1.000
1.000
100.00%

96

1.000
1.000

1,000
1,000

1.000
1.000
100.00%

Appendix F
Page 5
108 120 112 44
a 0 o 0
o 0 2]
1,888 1,888
3,438
108 120 132 144
120 132 144 ut
1.000
l.000
1.000
1.000 1.000 1.000 1,000
1.000 1.000 1000 1.000

100.00% 100.00% 100.00% 100.00%
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Amalgamated Casualty Insurance Company Appendix F
Loss Reserve Analysls as of 12/31/2019 Page 6
Uninsured Motorlst - Dlrect & Assumed

Pald Severity Develapment

Accldent
Year 2 u E 8 60 n 8 % 108 120 132 144
2008 [} 0 0 o 0 0 o o 0
200% 1] 0 o 0 0 a ] o
2010 10,960 11,145 13,032 5,320 1,548 1,888 1,588 1,888 1,888 1,888
2011 27,504 5,501 3,438 3,438 3,438 3,438 3,438
2012 0 o 0 0 o o 0 o
2013 o 0 0 0 o a
2014 3,660 3,660 2,440 4,030 4,080 4,080
2015 743 557 557 557 557
2016 2,177 4,685 4,675 4,748
2017 4,873 10,763 11,129
2018 3,925 6,448
2019 4,535
Accldent 12 24 36 48 60 72 84 96 108 120 132 144
Year u 36 4 sa n w 26 108 120 132 144 ult
2008
2009
2010 1.017 1,168 0.408 0,366 0.969 1,000 1.000 1.000 1.000
2011 0.200 0625 1.000 1.000 1.000 1,000
2012
2013
2014 1.000 0,667 1672 1.000 1.000
2015 0.750 1.000 1.000 1,000
2016 2153 0.998 1.016
2017 2.209 1034
2018 1643
Average 1.462 0,974 0.859 0.748 0.990 1.000 1.000 1.000 1,000
Average x HifLo 1.453 1011 0.808 0413 a.9s%0 1,000 1,000 1.000 1.000
3 Year Average 2.001 1011 1229
5 Year Average 1.551 0.925 1229 0875 0.590
Selected 1,551 1011 i.019 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1000 1.000
LDF to Ultimate 1.597 1,029 1,019 1.000 1.000 1,000 1.000 1.000 1.000 1.000 1.000 1.000
% to Ultimate 62.64% 97.14% 98,17% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Notes
1. Loss & DCC amounts are gross of relnsurance and net of salvage and subragation
2, Data providad by Amalgamated Casualty Insuranice Company

Amalgamated 12-31-1% 4/17/2020



Amalgamated 12-31-19

Amalgamated Casualty Insurance Company Appendix F
Loss Reserve Analysls as of 12/31/2019 Paga7
Uninsured Matotlst - Dlrect & Assumed
Dlagnosties
Accident
Year 12 2 36 a8 60 23 7} %6 108 120 132 1
[ Average Loss Reserve Per Open Claim ]
2008 237 254 254 254
2008 261 261 254
2010 3,250 1,790 1,790 2,302
2011 254 254 254 254
2012 205 292 234
2013 a3g 254
2014 4,951 3300 93
2015 6,093
2016 82 6,000 8,633
2017 16,597 10,629 14,430
2018 11,269 9,487
2019 8,434
[ Ratio of Pald to Incurred Loss & DCC |
2008 0,000 0,000 0,000 0,000 0.000 0.000 0.000
2004 0.000 0,000 0.000 0.000
2005 0.000 0000 0.000 0,000 0.000 0.000 0.000
2006 0.000 0.000 0.000 a.000
2007 1.000 1.000 1.000 as78 0734 1.000 1.000 1.000 1.000 1.000 1000 1000
2008 0.000 0.000 0.000 0.000
2009 0,000 0.000 0.000
2010 06 0,609 0645 0.606 1000 1.000 1,000 1.000 1,000 1.000
2011 0,000 0.000 0933 0973 1000 1.000 1.000 1.000 1.000
2012 0,000 0.000 0.000
2013 0.000 0000
2014 0425 0526 0987 1.000 1.000 1.000
2015 0.268 1000 1.000 1.000 1.000
2016 0973 0824 0911 1,000
2017 0281 0.864 03951
2018 0.258 a.ga1
2019 0.454
[ Ratlo of Closed to Reported Clalms i
2008 0.000 0833 0.750 0750 1,000 1000 1000 1.000 1000 1.000
2008 a.000 0,000 0857 1000 1.000 1,000 1.000 1.000 1.000 1000
2010 0333 9.200 a200 0.400 1.000 1.000 1.000 1.000 1.000 1.000
2011 0.000 a.000 a125 0,625 1000 1,000 1,000 1.000 1.000
2012 0.250 0200 a.167 1.000 1000 1.000 1,000 1000
2013 0.000 0.667 1.000 1,000 1.000 1.000 1.000
2014 0500 0.500 0750 1000 1.000 1.000
2015 0750 1000 1,000 1.000 1000
2016 0579 0.857 0950 1,000
2017 0571 0862 0962
2018 0.500 0878
2019 0.509
Notes

1. Loss & DCC amounts are net of reinsurance and net of szlvage and subragation
2. Data provided by Amalgamated Casualty Insurance Company
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2019
PIP - Direct & Assumed

Reported Incurred Loss & DCC Develapment

Accldent
Year 2
2003 13,862
2004 15,233
2005 11932
2006 12,948
2007 13,760
2008 13,202
2009 7,616
2010 7,362
2011 8,886
2012 3,886
2013 1,523
2014 o
2015 50
2016 42,168
2017 167,411
2018 180,430
2019 94,006
Accident 12
Year 2
2003 1.366
2004 1233
2005 1,085
2006 1216
2007 1.166
2008 1077
2009 1133
2010 1241
2011 1229
2012 1171
2013 0.833
2014
2015
2016 0,707
2017 0.867
2018 0.747
Average 1077
Volume Welghted 0.884
Average x HlfLo 1.083
3 Year Average 0.774
5 Year Average 0.774
Prior 0500
Selected 0800
LDF to Ultimate 0800
% to Ultimate 111.09%

Notes

1. Loss & DCC amounts are grass of relnsurance and net of salvage and subrogation

24

18,939
18,787
12,948
15,740
16,045
14,217

8,632
5,140
10,917
10,409
1,269

0

0
20811
145,122
134,816

1,005
1.000
1.000
1.000
1.028
1.000

1.028
1023
0,805
0.788

1.000
1.000

0.975
0996
0.987
1000
0.928
1.600

1.000
1.000
99,98%

19,041
18,787
12948
15,740
16,502
14,297
8,632
9,393
11,471
8378
1,000
0

0
29,811
145,167

[

0600
0363
0255

0292
0286
0.147
0.45%
0.455
0.269

1.000

0.466
03540
0442

0634
1.000

1.000
1.000
100.00%

2. Data pravided by Amalgamated Casualty Insurance Company

3, Prlor selections come from Willis Towers Watson repart at 12/31/201¢

11,424
6,55
3,300

15,740
4824
4,082
1,269
4,316
5,078
2,250

0
29,811

48

0,067
1.000

0.211

0426
0.260
0.426

1.000
1.000

1,000
100.00%

1.000

1.000
1,000
100.00%

ccoooooooooe

1.000
1.000
100.00%

©cococcocoooo@D

1,000

1.000
1.000
100.00%

cocococooocococ

L.o00
1.000
100.00%

ocooooocoon

108
120

1.000

1,000
1.000
100.00%

cocoooooo

120
132

1.000

1.000
1.000
100.00%

coooooo

132
144

1.000
1.000
100.00%

Appendix G
Page 1

cococooo

1.000
1,000

1,000
100.00%
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Amalgamated Casualty Insuranca Company AppendixG
Loss Reserve Analysls as of 12/31/2019 page2
PiP - Direct & Assumed

Pald Loss & DCC Development

Accident
Year 12 24 36 48 60 2 B4 96 108

H
o]
]
-
5
B
"
i3

|
[
l
E
|

~

]
cococccccosoo
cocoococoosoo
ccococcconcas
coccoccconose
coccccccoccoo
coccococoscoo
cceccoccoso
ccoccccocoo
coccooooo
coeccoso
ccecoso
cooooo

[
2016 13,701 29,811 29,811 29,811
2017 103,420 145,122 145,167

2018 55,313 108,681

2049 41,576

Accldent 12 24 36 48 (1] 72 84 96 108 120 132 144
Year 2 3 s 60 n 2 6 108 120 132 144 uk

2018 2176 1.000 1.000
2017 1.403 1.000
2018 1.865

Average 1.848 1.000 1.000

Volume Welghted 1,645 1.000 1.000

Average x HifLo 1.848 1.000 1.000

3 Year Average 1.848 1.000 1.000

5Year Average 1.848 1.000 1,000
Prior 1.500 1.000 1,000 1,000 1,000 1.000 1.000 1.000 1.000 1,000 1000 1.000

Selected 1848 1.000 1.000 1.000 1.000 1,000 1.000 1,000 1.000 1.000 1.000 1.000
1DF to Ultimate 1848 1.000 1.000 1.000 1.000 1.000 1.000 1,000 1.000 1.000 1.000 1.000
% to Ultimate 54.10% 99.87% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Notes

1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

3, Prior selectlons come fram Willis Tawers Watsen report at 12/31/201¢

Amalgamated 12-31-19 4/17/2020



Amalgamated Casualty Insurance Company Appendix G
Loss Reserve Analysls as of 12/31/2019 Page 3
PIP - Direct & Assumed

Reported Clalm Count Devalopment

Accident
Year 1 2 ES 2 0 2} 84 6 108 120 132 144
2008 52 56 57 57 57 57 57 57 57 57 57 57
2009 31 35 35 28 28 28 28 28 28 28 28
2010 29 36 38 a8 8 38 38 a8 38 3B
2011 35 43 44 A4 44 44 44 44 44
2012 35 41 41 41 41 41 4 41
2013 6 6 6 3 6 6 6
2014 Q 0 o o [ a
2015 a 0 a Q o]
2016 8 5 5 5
2017 22 24 24
2018 28 23
2019 17
Accldent 12 24 36 48 60 72 284 96 108 120 132 144
Year 2 E3 4 Y 7 84 6 108 120 132 144 e
2008 1.077 1.018 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1,000 1000
2009 1129 1.000 0.800 1.000 1,000 1.000 1.000 1.000 1000 1.000
2010 1.241 1.056 1.000 1.000 1.000 1,000 1.000 1.000 1.000
2011 1229 1.023 1.000 1000 1.000 1.000 1,000 1.000
2012 1171 1,000 1000 1.000 1.000 1.000 1.000
2013 1.000 1,000 1.000 1,000 1.000 1.000
2014
2015
2016 0,625 1.000 1.000
2017 1091 1.000
2018 0.821
Average 1.043 1.012 0971 1.000 1.000 1.000 1000 1,000 1,000 1.000 1.000
Valume Welghted 1093 1.016 DIES 1.000 1.000 1.000 1.000 1,000 1.000 1.000 1000
Average x Hiflo 1074 1007 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
3 Year Average 0.846 1.000 1.000 1.000 1.000 1,000 1,000 1.000 1.000
5Year Average 0.846 1.000 1.000 1.000 1.000 1,000 1.000
Selected 1.074 1.000 1.000 1,000 1.000 1.000 1.000 1,000 1.000 1,000 1.000 1.000
LDF to Ultimate 1074 1.000 1.000 1.000 1,000 1.000 1.000 1,000 1,000 1,000 1.000 1.000
% to Ultimate 93.11% 100.00% 100.00% 100,00% 100.00% 100.00% 100.00% 160.00% 100.00% 100.00% 100.00% 100.00%

Notes
1, Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

Amalgamated 12-31-13 4/17/2020



Amalgamated 12-31-19

Amalgamated Casualty Insurance Company

Loss Reserve Analysis as of 12/31/2019

PIP - Dlrect & Assumed

Clased tlalm Count Development

Accldent
Year

Accldent
Year

Average
Volume Welghted
Average x Hifla
3 Year Average
5 Year Average

Selected
LDF to Ultimate
% to Ultimate

Nates

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation

wooooOOOKO

o
w8 K

12

1.000

1667
2,000
1.900

1642
1.885
1.783
1.856
1.856

1885
6,184
16,17%

1.000

2.000

1,000
1.000

1250
1032
1,000
1.000
1,333

1.750
3.281
30.48%

Yuoonmornrnr

&5 %

23.000
21.000

4.000
3,000

1.000

15500
7111
12,750

2,667
1.500

1875
53.33%

2. Data provided by Amalgamated Casualty tnsurance Company

1.3%0
1217
1.810
1.833
1281
1,000

1422
1.456
1,425

1372
1.250

1.250
B0.00%

1.000

1.000
1.000
1,000
1.000

1.000
1.000
1.000
1.000
1.000

1.000
1.000
100.00%

1.000
1.000
1.000
1,000
1,000
1,000

1.000
1.000
1.000
1.000
1.000

1.000

100.00%

1,000
1.000
1.000
1.000
1.000

1,000
1.000
1.000
1.000
1000

1.000

100.00%

57
28
a8
44
4

96

1.000

1.000
1.000

1.000
1.000
1.000
1.000

1.000
1000
100.00%

1cs
120

1.000
1.000
1.000

1.000
1,000
3.000
1.000

1.000
1.000
100.00%

120
132

1.000
1.000

1,000
1,000
1.000

1.000
1,000
100.00%

132
144

1.000

1.000

1.000

1000
1000
100,00%

AppendIx G
Page 4

57

1.000
1.000
100.00%

4/17/2020



Amaigamated Casualty Insuranca Company Appendix G
Loss Reserve Analysis as of 12/31/2019 Page5s
PIP - Direct & Assumed

Incurred Severlty Development

Accldent
Year 12 2 ES 48 60 n 84 2 108 120 132 44
2008 259 254 249 7 o o ° o 0 o [ o
2009 246 247 247 45 0 0 o o 0 o 0
2010 254 254 247 114 0 0 0 [ o 0
2041 254 254 254 115 0 0 0 [ o
2012 254 254 204 55 0 0 0 o
2013 254 212 167 0 [ a °
2044
2015
2015 5271 5962 5962 5,962
2017 7,610 6,047 6,049
2018 6,444 5862
2018 5,530
Accident 12 26 6 48 60 72 a4 96 108 120 132 144
Year 24 ES 4 50 2 a4 96 108 120 132 144 ult
2008 1.000 0.982 0286
2008 1,004 1.000 0184
2010 1,000 a9 0.459
2081 1.000 1.000 0.455
2012 1.000 0.805 0269
2013 0.833 0.788
2014
2015
2016 1131 1.000 1.000
2017 .75 1.000
018 0910
Average 0.964 0,944 0.442
Average x Hifto 0.964 0.960 0367
3Year Average 0.945 1000 1.000
5 Year Average 0.945 0929 0634
Prior
Selected 1,000 1.000 1.000 1,000 1.000 1.000 1.000 1,000 1.000 1.000 1.000 1.000
LDF to Ultimate 1.000 1000 1.000 1,000 1.000 1.000 1.000 1,000 1.000 1.000 1000 1.000
% to Ultimate 10000%  100.00%  100.00%  10000%  100.00%  100.00%  10000%  100.00%  10000%  10000%  10000%  100.00%

Notes
1. Loss & DCCamounts are gross of reinsurance and net of salvage and subrogation
2, Data provided by Amalgamated Casualty Insurance Company

Amalgamated 12-31-19 4/17/2020



Amalgamated 12-31-19

Amalgamated Casualty Insurance Company
Loss Reserve Analysls as of 12/31/2019

PIP - Direct & Assumed

Pald Severity Development

Accldent
Year n 2
2008
2009 0 [}
2010
2011
2012
2013 0
2014
2015
2016 4,567 5962
2017 8618 6,047
2018 5,531 5720
2019 5,197
Accldent 12 24
Year 24 36
2008
2009
2010
2011
2012
2013
2014
2015
2016 1305 1000
2017 0.702 1,000
2018 1034
Average 1014 1.000
Average x Hifto 1014 1.000
3 Year Avarage 1014 1.000
5 Year Average 1014 1.000
Selected 1014 1000
LDF to Ultimate 1014 1000
% to Ultimate 98.64%  100.00%

Notes

5962
6,049

& &

1,000
1,000
1.000
1.000

1.000
1.000
100.00%

48 60 n B4 26 108 120
a 0 0 0 0 0 0
[ [ 0 o 0 0 0
0 [ 0 0 0 0 0
0 0 0 o 0 0
0 [ 0 0 0
[ 0 [ 4
5,962
48 60 72 84 %6 108 120
60 72 84 9 108 120 132
1.000 1.000 1.000 1.000 1.000 1.000 1000
1.000 1.000 1.000 1.000 1.000 1.000 1.000

100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

1. Loss & DCC amounts are gross of relnsurance and net of salvage and subrogation
2. Data provided by Amalgamated Casualty [nsurance Company

144

1000
1.000
100.00%

Appendix G
Page s

1.000
1,000
100.00%
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Amalgamated 12-31-19

Amalgamated Casualty Insurance Company Appendix G
Loss Reserve Analysis as of 12/31/2019 Page7
PIP - Direct & Assumed
Dlagnosties
Accldent
Year 12 24 36 48 60 2 84 % 108 120 132 184
[ Average Loss Reserve Per Open Clalm
2008 254 254 254 254
2008 254 254 254 254
2010 254 254 254 254
2011 ©o254 254 254 254
2012 254 254 254 250
2013 254 254 250
2014
2015
2016 5,694
2017 6,399
2018 6,951 6534
2019 5826
[ Ratlo of Paid to Incurred Loss & DCC
2003 0.000 0.000 0.000 0,000 0.000
2004 0,000 0,000 0,000 0.000
2005 0.000 0,000 0.000 0.000 0,000
2006 0,000 0,000 0,000 0.000
2007 0,000 0,000 0,000 0.000 0,000
2008 0,000 0.000 0.000 0,000
2009 0,000 0.000 0.000 0,000
2010 0,000 0.000 0.000 0.000
2011 0.000 0.000 0.000 0.000
2012 0,000 0,000 0,000 0.000
2013 0,000 0.000 0.000
2014
2015 0.000
2016 0325 1000 1.000 1.000
2017 0618 1000 1.000
2018 0307 0.806
2019 0.442
[ Ratlo of Closed ta Reported Claims|
2008 0.000 0,000 0.018 0.718 1.000 1.000 1.000 1.000 1.000 1.000 1000 1,000
2009 0032 0029 0,029 0821 1000 1.000 1000 1.000 1,000 1.000 1000
2010 0,000 0,000 0026 0,553 1000 1.000 1.000 1.000 1.000 1.000
2011 0.000 0,000 0.000 0.545 1000 1.000 1.000 1.000 1.000
2012 0,000 0,000 0.195 0.780 1.000 1.000 1.000 1.000
2013 0.000 0.167 0333 1.000 1.000 1.000 1000
2014
2015
2016 0375 1.000 1,000 1.000
2017 0545 1.000 1.000
2018 0357 0.826
2019 0.471
Notes

1. Loss & DCC amounts are net af relnsurance and net of szlvage and subrogation
2. Data provided by Amalgamated Casualty Insurance Company

4/17/2020



